69W-600.003 Multiple Registration.

(1) A dealer registered in Florida who receives separate compensation for investment advisory services may render investment advice upon registration with the Office of Financial Regulation as an investment adviser pursuant to Rule 69W-600.001, F.A.C., or satisfaction of the notification requirements pursuant to Rule 69W-600.0092, F.A.C.

(2) An applicant for registration as an associated person may apply to be registered as an associated person of more than one dealer, issuer/dealer, federal covered adviser or investment adviser, or any combination thereof, by the filing of separate applications by each registered dealer, issuer/dealer, federal covered adviser or investment adviser, and payment of separate application fees as required.

(3) A person registered with the Office of Financial Regulation as an associated person of an investment adviser shall not be required to register as an associated person of any other investment adviser on whose behalf such person solicits, refers, offers or negotiates advisory services, provided each of the following conditions are met:

(a) All compensation received by the associated person is paid by the investment adviser with which the associated person is registered;

(b) All customer funds and securities are maintained by the dealer, investment adviser, or a clearing dealer;

(c) The investment adviser shall ensure that all associated persons comply with the provisions of Chapter 517, F.S., and the administrative rules promulgated thereunder; and

(d) Each investment adviser must be registered with the Office of Financial Regulation and the advisory services must be approved by the investment adviser the associated person is registered with prior to any services being recommended.

(4) Associated persons exempted from the examination requirements as provided by paragraph 69W-600.004(1)(b), F.A.C., may not be registered with more than one (1) issuer/dealer at the same time.
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