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RULE TITLE:

69V-40.070
Bona Fide Nonprofit Organization Exemption Criteria and Processes.

NOTICE OF CHANGE

Notice is hereby given that the following changes have been made to the proposed rule in accordance with subparagraph 120.54(3)(d)1., F.S., published in Vol. 50 No. 133, July 9, 2024 issue of the Florida Administrative Register.

The changes are in response to written comments received from the Joint Administrative Procedures Committee.

69V-40.070 Bona Fide Nonprofit Organization Exemption Criteria and Processes.
(1) through (8) No change
(9) An employee acting as a loan originator for an organization the Office has determined is a bona fide nonprofit organization pursuant to section 494.00115, F.S., and this rule is exempt from the requirement of obtaining a loan originator license for the period of time that the Office’s determination is in place. This exemption from licensure does not apply if the employee originates residential mortgage loans, as that term is defined in 12 U.S.C. § 5102, 12 U.S.C. § 5101, outside the scope of the employee’s work duties at the bona fide nonprofit organization or originates residential mortgage loans with terms unfavorable to borrowers. 12 U.S.C. § 5102, effective January 3, 2024, is incorporated by reference and adopted by this rule, and available at http://www.flrules.org/ Gateway/reference.asp?No=Ref-XXXXX.
(10) through (13) No change

Rulemaking Authority 494.0011(2)(b)7., 494.00115(3)(a) FS. Law Implemented 494.0011(2)(b)7., 494.00115(3) FS. History–New ______________.
