Notice of Development of Rulemaking 

DEPARTMENT OF FINANCIAL SERVICES
Finance
RULE NOS.:
RULE TITLES:

69V-160.030
Application Procedure for Consumer Finance License

69V-160.031
Consumer Finance License Renewal and Reactivation

69V-160.032
Amendments, Change of Name, Change of Entity and Change in Control or Ownership

69V-160.036
Electronic Filing of Forms and Fees

69V-160.038
Liquid Assets, Letter of Credit, and Surety Bond

69V-160.039
Adoption of Forms

69V-160.111
Disciplinary Guidelines

PURPOSE AND EFFECT: The purpose and effect is to amend Rules 69V-160.030, 69V-160.031, 69V-160.032, 69V-160.036, 69V-160.038, 69V-160.039, and 69V-160.111., F.A.C., to conform to and implement Chapter No. 2024-276, Laws of Florida, which was signed into law on June 28, 2024 and went into effect July 1, 2024. The law creates a branch license for consumer finance companies. The rules are being amended to define the term "principal place of business," clarify the application procedure for a principal place of business, clarify the renewal process for principal places of business and branch locations, clarify processes and procedures regarding the filing of branch application amendments, specify the forms and fees required to be filed electronically by a principal place of business and branch location, specify financial conditions of licensure required of principal places of business and branch locations, adopt a branch application form, adopt an annual report form, and to provide administrative penalties for persons who violate the provisions in chapter 516, F.S., that went into effect July 1, 2024.

SUBJECT AREA TO BE ADDRESSED: Consumer Finance

RULEMAKING AUTHORITY: 516.03, 516.03(1), 516.037, 516.05, 516.05(4), 516.05(5), 516.05(10), 516.22(1), 516.23(3) FS
LAW IMPLEMENTED: 516.01, 516.02, 516.02(1), 516.03, 516.03(1), 516.031, 516.035, 516.037, 516.05, 516.05(1),(2), 516.05(4), 516.05(5), 516.07, 516.15, 516.16, 516.17, 516.21, 516.31, 516.36 FS
IF REQUESTED IN WRITING AND NOT DEEMED UNNECESSARY BY THE AGENCY HEAD, A RULE DEVELOPMENT WORKSHOP WILL BE NOTICED IN THE NEXT AVAILABLE FLORIDA ADMINISTRATIVE REGISTER.

THE PERSON TO BE CONTACTED REGARDING THE PROPOSED RULE DEVELOPMENT AND A COPY OF THE PRELIMINARY DRAFT, IF AVAILABLE, IS: Sheila Harley, Office of General Counsel, (850)410-9716, Sheila.Harley@flofr.gov.

THE PRELIMINARY TEXT OF THE PROPOSED RULE DEVELOPMENT IS AVAILABLE AT NO CHARGE FROM THE CONTACT PERSON LISTED ABOVE.

