Notice of Proposed Rule

STATE BOARD OF ADMINISTRATION
Division of Bond Finance
RULE NOS.:
RULE TITLES: 
19A-1.001
Purpose
19A-1.002
Definitions
19A-1.003
Reporting Requirements - Outstanding General Obligation or Revenue Bonds
19A-1.0041
Notice of Sale
19A-1.0051
Disclosure - Competitive Sale
19A-1.006
Disclosure - Negotiated Sale
19A-1.007
Verification Procedures
19A-1.008
Failure to Comply
PURPOSE AND EFFECT: The proposed rulemaking will repeal Rules 19A-1.001 through 19A-1.008, which are outdated and no longer necessary. There will be no adverse effect on the public.
SUMMARY: The proposed rulemaking will repeal the Division of Bond Finance’s rules for local municipal bond reporting procedures. The rules are being repealed because they are duplicative and are no longer necessary. The information required to be submitted to the Division of Bond Finance in the Bond Information Form, Bond Disclosure Form – Competitive Sale, and Bond Disclosure Form – Negotiated Sale, contained in Rules 19A-1.003, 1.0041, 1.0051, and 1.006 will be replaced by a new form that revises the reporting requirements and eliminates the reporting of information that is no longer needed; the new form will be adopted and incorporated by reference in Rule 19A-1.009, Local Government Bond Information Reporting, the proposed rulemaking for which is being considered concurrently.
SUMMARY OF STATEMENT OF ESTIMATED REGULATORY COSTS AND LEGISLATIVE RATIFICATION: 
The Agency has determined that this will not have an adverse impact on small business or likely increase directly or indirectly regulatory costs in excess of $200,000 in the aggregate within one year after the implementation of the rule. A SERC has not been prepared by the Agency. 
The Agency has determined that the proposed rule is not expected to require legislative ratification based on the statement of estimated regulatory costs or if no SERC is required, the information expressly relied upon and described herein: The Agency’s economic analysis indicates that the adverse impact or potential regulatory costs of the proposed rules do or would not exceed any of the criteria established in Section 120.541(2)(a), Florida Statutes.
Any person who wishes to provide information regarding a statement of estimated regulatory costs, or provide a proposal for a lower cost regulatory alternative must do so in writing within 21 days of this notice.
RULEMAKING AUTHORITY: 218.37(2) FS
LAW IMPLEMENTED: 218.37, 218.38 FS
IF REQUESTED WITHIN 21 DAYS OF THE DATE OF THIS NOTICE, A HEARING WILL BE SCHEDULED AND ANNOUNCED IN THE FAR.
THE PERSON TO BE CONTACTED REGARDING THE PROPOSED RULE IS: Whitney Fason, 1801 Hermitage Boulevard, Suite 200, Tallahassee, FL 32308, (850)488-4782, bond@sbafla.com.
THE FULL TEXT OF THE PROPOSED RULE IS:

The following rules are hereby repealed:
19A-1.001 Purpose.
Rulemaking Authority 218.37(2) FS. Law Implemented 218.37, 218.38 FS. History–New 8-10-80, Amended 3-3-83, Formerly 13K-1.01, 13K-1.001, Repealed XX-XX-25.
 
19A-1.002 Definitions.
Rulemaking Authority 218.37(2) FS. Law Implemented 218.37, 218.38 FS. History–New 8-10-80, Amended 3-3-83, Formerly 13K-1.02, 13K-1.002, Repealed XX-XX-25.
 
19A-1.003 Reporting Requirements ‒ Outstanding General Obligation or Revenue Bonds.
Rulemaking Authority 218.37(2) FS. Law Implemented 218.38(1)(a) FS. History–New 8-10-80, Amended 3-3-83, Formerly 13K-1.03, 13K-1.003, Repealed XX-XX-25.
 
19A-1.0041 Notice of Sale.
Rulemaking Authority 218.37(2) FS. Law Implemented 218.38(1)(a) FS. History–New 3-3-83, Formerly 13K-1.041, 13K-1.0041, Repealed XX-XX-25.
 
19A-1.0051 Disclosure ‒ Competitive Sale.
Rulemaking Authority 218.37(2) FS. Law Implemented 218.38(1)(b)1., (1)(b)3. FS. History–New 3-3-83, Formerly 13K-1.051, 13K-1.0051, Repealed XX-XX-25.
19A-1.006 Disclosure ‒ Negotiated Sale.
Rulemaking Authority 218.37(2) FS. Law Implemented 218.38(1)(c)1., (1)(c)3. FS. History–New 3-3-83, Formerly 13K-1.06, 13K-1.006, Repealed XX-XX-54.
 
19A-1.007 Verification Procedures.
Rulemaking Authority 218.37(2) FS. Law Implemented 218.38(2) FS. History–New 8-10-80, Formerly 13K-1.04, Amended 3-3-83, Formerly 13K-1.07, 13K-1.007, Repealed XX-XX-25.
19A-1.008 Failure to Comply.
Rulemaking Authority 218.37(2) FS. Law Implemented 218.38(3) FS. History–New 8-10-80, Formerly 13K-1.05, Amended 3-3-83, Formerly 13K-1.08, 13K-1.008, Repealed XX-XX-25.
NAME OF PERSON ORIGINATING PROPOSED RULE: Whitney Fason, Senior Attorney, Division of Bond Finance of the State Board of Administration of Florida
NAME OF AGENCY HEAD WHO APPROVED THE PROPOSED RULE: The Governing Board of the Division of Bond Finance of the State Board of Administration of Florida
DATE PROPOSED RULE APPROVED BY AGENCY HEAD: December 17, 2024
