Notice of Proposed Rule

STATE BOARD OF ADMINISTRATION
Division of Bond Finance
RULE NOS.:
RULE TITLES: 

19A-4.001
Purpose

19A-4.002
Definitions

19A-4.005
Notice of Intent to Issue Bonds and Request for Written Confirmation

19A-4.006
Incomplete or Incorrect Applications

19A-4.007
Tolling of Time Limitation

19A-4.008
Final Confirmation of Allocation

19A-4.009
Reduction of Amount Requested

19A-4.010
Fees

19A-4.011
Carryforwards

PURPOSE AND EFFECT: The proposed rulemaking will repeal Rules 19A-4.001 through 19A-4.011, to comply with SB 7054 which was passed by the 2024 Legislature, as codified in ch. 2024-220, Laws of Florida. There will be no adverse effect on the public.

SUMMARY: The proposed rulemaking will repeal the Division of Bond Finance’s private activity bond limit allocation rules, which are no longer necessary. The rules are being repealed because the statutory authority for these rules was repealed, effective January 1, 2025.

SUMMARY OF STATEMENT OF ESTIMATED REGULATORY COSTS AND LEGISLATIVE RATIFICATION: 

The Agency has determined that this will not have an adverse impact on small business or likely increase directly or indirectly regulatory costs in excess of $200,000 in the aggregate within one year after the implementation of the rule. A SERC has not been prepared by the Agency. 

The Agency has determined that the proposed rule is not expected to require legislative ratification based on the statement of estimated regulatory costs or if no SERC is required, the information expressly relied upon and described herein: The Agency’s economic analysis indicates that the adverse impact or potential regulatory costs of the proposed rules do not exceed any of the criteria established in Section 120.541(2)(a), Florida Statutes.

Any person who wishes to provide information regarding a statement of estimated regulatory costs, or provide a proposal for a lower cost regulatory alternative must do so in writing within 21 days of this notice.

RULEMAKING AUTHORITY: 159.815, FS
LAW IMPLEMENTED: s. 28, ch. 2024-220, Laws of Florida
IF REQUESTED WITHIN 21 DAYS OF THE DATE OF THIS NOTICE, A HEARING WILL BE SCHEDULED AND ANNOUNCED IN THE FAR.

THE PERSON TO BE CONTACTED REGARDING THE PROPOSED RULE IS: Whitney Fason, Senior Attorney,1801 Hermitage Boulevard, Suite 200, Tallahassee, FL 32308, (850)488-4782, bond@sbafla.com.

THE FULL TEXT OF THE PROPOSED RULE IS:

The following rules are hereby repealed:
19A-4.001 Purpose.
Rulemaking Authority 159.815 FS. Law Implemented Part VI, Chapter 159 FS. History–New 1-1-86, Formerly 13K-4.001, Repealed XX-XX-25.
 
19A-4.002 Definitions.
Rulemaking Authority 159.815 FS. Law Implemented Part VI, Chapter 159 FS. History–New 1-1-86, Amended 1-7-88, Formerly 13K-4.002, Repealed XX-XX-25.
 
19A-4.005 Notice of Intent to Issue Bonds and Request for Written Confirmation.
Rulemaking Authority 159.815 FS. Law Implemented 159.805(1), 159.814 FS. History–New 1-1-86, Amended 1-7-88, Formerly 13K-4.005, Repealed XX-XX-25.
 
19A-4.006 Incomplete or Incorrect Applications.
Rulemaking Authority 159.815 FS. Law Implemented 159.805(1) FS. History–New 1-1-86, Formerly 13K-4.006, Repealed XX-XX-25.
 
19A-4.007 Tolling of Time Limitation.
Rulemaking Authority 159.815 FS. Law Implemented 159.805(2), (4) FS. History–New 1-1-86, Amended 1-7-88, Formerly 13K-4.007, Repealed XX-XX-25.
 
19A-4.008 Final Confirmation of Allocation.
Rulemaking Authority 159.815 FS. Law Implemented 159.805(2), (5) FS. History–New 1-1-86, Formerly 13K-4.008, Repealed XX-XX-25.
 
19A-4.009 Reduction of Amount Requested.
Rulemaking Authority 159.815 FS. Law Implemented 159.805(6) FS. History–New 1-1-86, Amended 1-7-88, Formerly 13K-4.009, Repealed XX-XX-25.
 
19A-4.010 Fees.
Rulemaking Authority 159.815 FS. Law Implemented 159.811(1) FS. History–New 12-15-85, Formerly 13K-4.010, Repealed XX-XX-25.
 
19A-4.011 Carryforwards.
Rulemaking Authority 159.815 FS. Law Implemented 159.81 FS. History–New 1-1-86, Amended 1-7-88, Formerly 13K-4.011, Repealed XX-XX-25.
NAME OF PERSON ORIGINATING PROPOSED RULE: Whitney Fason, Senior Attorney, Division of Bond Finance of the State Board of Administration of Florida

NAME OF AGENCY HEAD WHO APPROVED THE PROPOSED RULE: The Governing Board of the Division of Bond Finance of the State Board of Administration of Florida

DATE PROPOSED RULE APPROVED BY AGENCY HEAD: December 17, 2024
