Notice of Development of Rulemaking

DEPARTMENT OF FINANCIAL SERVICES
Finance
RULE NOS.:
RULE TITLES:

69V-560.903
Deferred Presentment Transactions

69V-560.905
Deferred Presentment Transaction Fees

69V-560.908
Deferred Presentment Database Transaction Requirements

PURPOSE AND EFFECT: The purpose and effect is to amend provisions in existing rules related to deferred presentment transactions. The rules are being amended to allow for an additional deferred presentment transaction repayment method, allow for an additional deferred presentment transaction termination method, shorten the time required for notification of a returned check, shorten the time required before the automatic closure of a deferred presentment transaction, prohibit certain deferred presentment transaction payment methods, expand the example list of unauthorized fees, and require the update of certain information in the deferred presentment database.

SUBJECT AREA TO BE ADDRESSED: Consumer Finance

RULEMAKING AUTHORITY: 560.105, 560.404, FS
LAW IMPLEMENTED: 560.404, 560.4041, 560.405, FS
IF REQUESTED IN WRITING AND NOT DEEMED UNNECESSARY BY THE AGENCY HEAD, A RULE DEVELOPMENT WORKSHOP WILL BE NOTICED IN THE NEXT AVAILABLE FLORIDA ADMINISTRATIVE REGISTER.

THE PERSON TO BE CONTACTED REGARDING THE PROPOSED RULE DEVELOPMENT AND A COPY OF THE PRELIMINARY DRAFT, IF AVAILABLE, IS: Sheila Harley, (850)410-9716, sheila.harley@flofr.gov

THE PRELIMINARY TEXT OF THE PROPOSED RULE DEVELOPMENT IS AVAILABLE AT NO CHARGE FROM THE CONTACT PERSON LISTED ABOVE.
