Notice of Variances and Waivers

FLORIDA HOUSING FINANCE CORPORATION
RULE NO.:
RULE TITLE:
67-48.0072
Credit Underwriting and Loan Procedures

The Florida Housing Finance Corporation hereby gives notice: On June 26, 2025, the Florida Housing Finance Corporation issued an order granting in part and denying in part the waiver from paragraph 67-48.0072(21)(b), Florida Administrative Code (2022) for Miami Beach Housing Initiatives, Inc., (Eleven44) as follows:
(1) The Petitioner’s firm loan commitment deadline is extended from June 13, 2025, to September 19, 2025.
(2) The Principals of the Petitioner's Applicant and Developer entities will not be awarded any competitive funding from the Corporation until Petitioner either closes on the SAIL, HOME-ARP, and NHTF funding sources or returns the funding to the Corporation.
(3) The Petitioner must provide bi-weekly written updates to Florida Housing staff and its assigned credit underwriter outlining progress made towards moving the Development forward toward closing.
(4) Petitioner must appear before the Board at its September 19, 2025, meeting to provide a comprehensive update on the Development’s progress toward closing. To the extent Petitioner seeks an extension beyond that date, it must file a new petition for waiver under section 120.542, F.S., in sufficient time to allow for consideration at the September 19, 2025, Board meeting.
Florida Housing determined that the Petitioner had demonstrated that it would suffer a substantial hardship if the waiver was not granted. The petition was filed on May 28, 2025, and notice of the receipt of petition was published on May 29, 2025, in Vol. 51, Number 104 F.A.R.
A copy of the Order or additional information may be obtained by contacting: Ana McGlamory, Corporation Clerk, Florida Housing Finance Corporation, 227 N. Bronough St., Ste. 5000, Tallahassee, FL 32301-1329.
