Notice of Proposed Rule

DEPARTMENT OF FINANCIAL SERVICES
Securities
RULE NOS.:
RULE TITLES: 
69W-600.001
Application for Registration as a Dealer (FINRA)

69W-600.0011
Effect of Law Enforcement Records on Applications for Registration as Dealer, Intermediary, or Investment Adviser

69W-600.0012
Application for Registration as a Dealer (Non-FINRA)

69W-600.0016
Application for Registration as an Investment Adviser (State Registered)

69W-600.0018
Notice-Filing and Requirements for Florida Intrastate Crowdfunding Issuers

69W-600.0019
Registration of Florida Limited Offering Intermediaries

PURPOSE AND EFFECT: The purpose and effect is to amend fingerprint requirements, to implement changes made to the Florida Limited Offering Exemption, and to update cross-references.

SUMMARY: The rules are amended and adopted to implement Chapters 2024-168 and 2025-28, Laws of Florida, to amend fingerprint requirements, to incorporate Form FLO, Notice of Florida Limited Offering Exemption and Supplement FLO, Preparing a Disclosure Statement for a Florida Limited Offering, to specify when Form FLO must be filed, and update cross-references.

SUMMARY OF STATEMENT OF ESTIMATED REGULATORY COSTS AND LEGISLATIVE RATIFICATION: 
The Agency has determined that this will not have an adverse impact on small business or likely increase directly or indirectly regulatory costs in excess of $200,000 in the aggregate within one year after the implementation of the rule. A SERC has not been prepared by the Agency. 
The Agency has determined that the proposed rule is not expected to require legislative ratification based on the statement of estimated regulatory costs or if no SERC is required, the information expressly relied upon and described herein: The Agency expressly relies on an analysis of potential economic impact conducted by persons with subject matter knowledge of these rules.

Any person who wishes to provide information regarding a statement of estimated regulatory costs, or provide a proposal for a lower cost regulatory alternative must do so in writing within 21 days of this notice.

RULEMAKING AUTHORITY: 517.03(1), 517.0611, 517.12, 517.121, 517.1611, FS.

LAW IMPLEMENTED: 517.0611, 517.12, 517.161, 517.1611, FS
IF REQUESTED WITHIN 21 DAYS OF THE DATE OF THIS NOTICE, A HEARING WILL BE SCHEDULED AND ANNOUNCED IN THE FAR.

THE PERSON TO BE CONTACTED REGARDING THE PROPOSED RULE IS: Ryann White, Office of General Counsel (850)410-9803, Ryann.White@flofr.gov.

THE FULL TEXT OF THE PROPOSED RULE IS:
69W-600.001 Application for Registration as a Dealer (FINRA).
(1) New Applications.
(a) Applicants for initial registration of dealers who are members of the Financial Industry Regulatory Authority (FINRA) shall file the Uniform Application for Broker-Dealer Registration (Form BD) electronically through the Central Registration Depository of FINRA (CRD) as prescribed by the Financial Services Commission (Commission). The application shall include all information required by such form, any other information the Commission or Office may require, and payment of the statutory fees required by Sections 517.12(10) 517.12(9) and 517.131, F.S. The application shall be deemed received by the Office on the “payment date” reflected on the CRD “disbursement detail” report. Every application or amendment filed pursuant to this rule shall constitute a “written application” within the meaning of Section 517.12(5), F.S.
(b) An application shall include the following:
1. No change.
2. Statutory fee in the amount required by Section 517.12(10) 517.12(9), F.S.,
3. through 4. No change.
5. Proof of effective registration with the Securities and Exchange Commission (SEC). Where required by Section 517.12(16) 517.12(15), F.S., applicants shall also provide the Office with proof of insurance coverage by the Securities Investor Protection Corporation. Evidence of current membership as a dealer with the FINRA shall satisfy this requirement,
6. Any natural person who is required to submit fingerprints pursuant to Section 517.12(7), F.S., and direct or indirect owner or control person required to be reported on Form BD, pursuant to Section 517.12(6), F.S., who is not currently registered with the firm they are seeking to join or act as an a direct or indirect owner or control person shall comply with the fingerprinting requirements in accordance with subsection (7) of this rule; and,
7. No change.
(2) through (3) No change.
(4) Obligations Related to Acts of Associated Persons. A dealer shall be responsible for the acts, practices, and conduct of their registered associated persons in connection with the purchase and sale of securities or in connection with the rendering of investment advice until such time as they have been properly terminated as provided in this rule; and such dealer may be subject to assessment under Section 517.12(11) 517.12(10), F.S., for such associated persons as have been terminated but for whom the appropriate termination notices have not been filed at date of license renewal.
(5) Requirement to Maintain Principal.
(a) through (b) No change..
(c) Any applicant or registrant dealer may elect to register more than one person as principal; there is no limitation as to the number of associated persons that may be registered as principal as long as such persons meet the qualification standards as prescribed in subsection (6) of this rule, and the appropriate fees as specified in Section 517.12(10) 517.12(9), F.S., have been paid.
(6) No change.
(7) Fingerprint Requirements.
(a) Fingerprints filed in accordance with Section 517.12(7) 517.12(6), F.S., shall be submitted to the Office through a live scan vendor approved by the Florida Department of Law Enforcement (FDLE) and published on FDLE’s website for submission to FDLE and the Federal Bureau of Investigation (FBI) for a state criminal background check and a federal criminal background check. The cost of fingerprint processing shall be borne by the applicant and paid directly to the live scan vendor.
(b) Notwithstanding any exemptions found in SEC Rule 17f-2 (17 C.F.R. §240.17f-2), which is incorporated by reference in Rule 69W-200.002, F.A.C., any natural person who is required to submit fingerprints pursuant to Section 517.12(7), F.S., and direct owner, principal, or indirect owner that is required to be reported on Form BD, pursuant to Section 517.12(6), F.S., who is not currently registered in Florida with the firm they are seeking to join or act as an a direct owner, principal, or indirect owner shall submit fingerprints to the Office through a live scan vendor approved by FDLE and published on FDLE’s website for submission to FDLE and the FBI for a state criminal background check and a federal criminal background check. The cost of fingerprint processing shall be borne by the applicant and paid directly to the live scan vendor.
(c) The requirement to submit fingerprints is waived for any natural person who is required to submit fingerprints pursuant to Section 517.12(7), F.S., direct owner, principal, or indirect owner that is required to be reported on Form BD, pursuant to Section 517.12(6), F.S., if fingerprints have been submitted and processed by FINRA on behalf of the member firm with which the natural person owner or principal is affiliated, pursuant to the provisions of SEC Rule 17f-2 (17 C.F.R. §240.17f-2).
(8) Renewal Requirement.
(a) No change.
(b) In addition to verifying registration or notice-filings as provided in paragraph (8)(a), to renew its registration and the registrations of its associated persons and branch office notice-filings, each dealer shall pay all renewal fees as required by Sections 517.12(11) 517.12(10) and 517.1202(3), F.S.
(c) No change.
(d) For FINRA members, failure to submit the requisite amount of fees as provided for in paragraph (8)(b), by December 31 of the year of expiration of the registration shall result in the firm registration, agent registration or branch office notice-filing not being renewed. If December 31 falls on a Saturday, Sunday or legal holiday pursuant to Section 110.117, F.S., the renewals received on the next business day shall be considered timely received. However, an expired registration or notice-filing may be reinstated in accordance with the provisions of Section 517.12(11) 517.12(10) or 517.1202(3), F.S., provided that all requisite information and fees are date stamped by the cashier’s office of the Department of Financial Services on or before January 31 of the year following the year of expiration. Failure to submit the requisite amount of fees necessary to reinstate registration or notice-filing by January 31 of the year following the year of expiration shall result in such registration or notice-filing not being reinstated. If January 31 falls on a Saturday, Sunday, or legal holiday pursuant to Section 110.117, F.S., the reinstatement received on the next business day shall be considered timely received. In the event that the renewal or reinstatement is withdrawn or not granted, any fees filed to renew or reinstate registration or notice-filing shall become the revenue of the state pursuant to the provisions of Section 517.12(10) 517.12(9) or 517.1202(8), F.S., and shall not be returnable.
(9) through (11) No change.
Rulemaking Authority 517.03(1), 517.12, 517.121(1) FS. Law Implemented 517.12 FS. History–New 12-5-79, Amended 9-20-82, Formerly 3E-600.01, Amended 7-29-90, 8-1-91, 6-16-92, 1-11-93, 11-14-93, 4-30-96, 6-22-98, 5-10-00, 9-19-00, 7-31-02, Formerly 3E-600.001, Amended 3-16-06, 5-15-07, 11-22-10, 10-29-12, 11-11-13, 12-29-15, 11-26-19, 1-18-21, 2-14-23, 3-21-24, .
69W-600.0011 Effect of Law Enforcement Records on Applications for Registration as Dealer, Intermediary, or Investment Adviser.
(1) General Procedure Regarding Law Enforcement Records. For purposes of this rule, an “applicant” is any Dealer, Intermediary, or Investment Adviser seeking registration in Florida. Any natural person who is required to submit fingerprints pursuant to Section 517.12(7), F.S., member, principal, or director of the applicant or any person having similar status or performing similar functions; any person directly or indirectly controlling the applicant; direct owners, principals, or indirect owners that are required to be reported on behalf of the applicant on Form BD or Form ADV pursuant to Section 517.12(14), F.S. shall be referred to collectively as “relevant persons”. As part of the application review process for each Dealer, Intermediary, or Investment Adviser, submitted on Form BD, Form FLO-INT (10/2024) Form FL-INT (10/15), or Form ADV, the Office is required to consider all relevant persons’ respective law enforcement records when deciding whether to approve an application for registration. When conducting this review, the Office reviews the criminal history information derived from the fingerprint check, any responses made by the applicant or a relevant person, and information from other resources such as the Financial Industry Regulatory Authority. In the event of a question regarding a relevant person’s criminal history, the Office may request additional information from the applicant to determine the status of a criminal event, the specific facts and circumstances surrounding a criminal event, or to address other issues determined relevant to the review of the law enforcement record. The Office will notify the applicant of any specific documents that it requires in order to complete its review of a relevant person’s law enforcement record. Documentation that is typically requested includes:
(a) through (e) No change.
(2) through (17) No change.
Rulemaking Authority 517.1611(2) FS. Law Implemented 517.12, 517.161 FS. History–New 9-2-10, Amended 12-5-19, 2-14-23, 3-21-24,                 .
69W-600.0012 Application for Registration as a Dealer (Non-FINRA).
(1) New Applications.
(a) Applicants for initial registration of dealers that are not members of the Financial Industry Regulatory Authority (FINRA) shall file the Uniform Application for Broker-Dealer Registration (Form BD) electronically on the Office of Financial Regulation’s website at https://real.flofr.com through the Regulatory Enforcement and Licensing System (REAL) System as prescribed by the Financial Services Commission (Commission). The application shall include all information required by such form, any other information the Office may require, and payment of the statutory fees required by Sections 517.12(10) 517.12(9) and 517.131, F.S. The application shall be deemed received on the date the Office issues a confirmation of submission and payment to the applicant via the Office’s website. Every application or amendment filed pursuant to this rule shall constitute a “written application” within the meaning of Section 517.12(5), F.S.
(b) An application shall include the following:
1. No Change. 
2. Statutory fee in the amount required by Section 517.12(10) 517.12(9), F.S.;
3. through 4. No change.
5. Proof of effective registration with the Securities and Exchange Commission (SEC). Where required by Section 517.12(16) 517.12(15), F.S., applicants shall also provide the Office with proof of insurance coverage by the Securities Investor Protection Corporation. Evidence of current membership as a dealer with the SEC shall satisfy this requirement;
6. Any natural person who is required to submit fingerprints pursuant to Section 517.12(7), F.S., and who is not currently registered in Florida with the firm they are seeking to join or act as an direct or indirect owner or control person required to be reported on Form BD, pursuant to Section 517.12(6), F.S., shall comply with the fingerprinting requirements in accordance with subsection (7) of this rule; and,
7. No change.
(2) through (3) No change.
(4) Obligations Related to Acts of Associated Persons. A dealer shall be responsible for the acts, practices, and conduct of their registered associated persons in connection with the purchase and sale of securities or in connection with the rendering of investment advice until such time as they have been properly terminated as provided in this rule; and such dealer may be subject to assessment under Section 517.12(11) 517.12(10), F.S., for such associated persons as have been terminated but for whom the appropriate termination notices have not been filed at date of license renewal.
(5) Requirement to Maintain Principal.
(a) through (b) No change.
(c) Any applicant or registrant dealer may elect to register more than one person as principal; there is no limitation as to the number of associated persons that may be registered as principal as long as such persons meet the qualification standards as prescribed in subsection (6) of this rule, and the appropriate fees as specified in Section 517.12(10) 517.12(9), F.S., have been paid.
(6) No change. 
(7) Fingerprint Requirements.
(a) Fingerprints filed in accordance with Section 517.12(7) 517.12(6), F.S., shall be submitted to the Office through a live scan vendor approved by the Florida Department of Law Enforcement (FDLE) and published on FDLE’s website for submission to FDLE and the Federal Bureau of Investigation (FBI) for a state criminal background check and a federal criminal background check. The cost of fingerprint processing shall be borne by the applicant and paid directly to the live scan vendor.
(b) Notwithstanding any exemptions found in SEC rule 17f-2 (17 C.F.R. §240.17f-2) which is incorporated by reference in Rule 69W-200.002, F.A.C., any natural person who is required to submit fingerprints pursuant to Section 517.12(7), F.S., and direct owner, principal, or indirect owner that is required to be reported on Form BD, pursuant to Section 517.12(6), F.S., who is not currently registered in Florida with the firm they are seeking to join or act as an a direct owner, principal, or indirect owner shall submit fingerprints to the Office through a live scan vendor approved by FDLE and published on FDLE’s website for submission to FDLE and the FBI for a state criminal background check and a federal criminal background check. The cost of fingerprint processing shall be borne by the applicant and paid directly to the live scan vendor.
(8) Renewal Requirement.
(a) No change.
(b) In addition to verifying registration or notice-filings as provided in paragraph (8)(a), to renew its registration and the registrations of its associated persons and branch office notice-filings, each dealer shall pay all renewal fees as required by Sections 517.12(11) 517.12(10) and 517.1202(3), F.S.
(c) No change.
(d) For dealers that are not members of FINRA, failure to submit the requisite amount of fees as provided for in paragraph (8)(b), by December 31 of the year of expiration of the registration, shall result in the firm registration, agent registration, or notice-filing not being renewed. If December 31 falls on a Saturday, Sunday or legal holiday pursuant to Section 110.117, F.S., the renewals received on the next business day shall be considered timely received. However, an expired registration or notice-filing may be reinstated in accordance with Section 517.12(10) or 517.1202(3), F.S., provided that all requisite information and fees are filed electronically on the Office’s website at https://real.flofr.com through the REAL System on or before January 31 of the year following the year of expiration. Failure to submit the requisite amount of fees necessary to reinstate registration by January 31 of the year following the year of expiration shall result in such registration or notice-filing not being reinstated. If January 31 falls on a Saturday, Sunday, or legal holiday pursuant to Section 110.117, F.S., the reinstatement received on the next business day shall be considered timely received. If the renewal or reinstatement is withdrawn or not granted, any fees filed to renew or reinstate registration or notice-filing shall become the revenue of the state pursuant to the provisions of Section 517.12(10) 517.12(9) or 517.1202(8), F.S., and shall not be returnable.
(9) through (11) No change.
Rulemaking Authority 517.03(1), 517.12, 517.121(1) FS. Law Implemented 517.12 FS. History–New 12-29-15, Amended 11-26-19, 1-18-21, 2-14-23, 3-21-24,          .
69W-600.0016 Application for Registration as an Investment Adviser (State Registered).
(1) New Applications.
(a) Applicants for initial registration of an investment adviser shall file the Uniform Application for Investment Adviser Registration (Form ADV) electronically through the Investment Adviser Registration Depository (IARD) of the Financial Industry Regulatory Authority (FINRA) as prescribed by the Financial Services Commission (Commission). The application shall include all information required by such form, any other information the Office may require, and payment of the statutory fees required by Sections 517.12(10) 517.12(9) and 517.131, F.S. The application shall be deemed received by the Office on the “payment date” reflected on the CRD “disbursement detail” report. Every application or amendment filed pursuant to this rule shall constitute a “written application” within the meaning of Section 517.12(5), F.S.
(b) An application shall include the following:
1. No change;
2. Statutory fee in the amount required by Section 517.12(10) 517.12(9), F.S.;
3. through 4. No change.
5. Any natural person who is required to submit fingerprints pursuant to Section 517.12(7), F.S., and direct or indirect owner or control person required to be reported on Form ADV, pursuant to Section 517.12(6), F.S., who is not currently registered in Florida with the firm they are seeking to join or act as an a direct or indirect owner or control person shall comply with the fingerprinting requirements in accordance with subsection (7) of this rule; and,
6. No change.
(2) through (3) No change.
(4) Obligations Related to Acts of Associated Persons. An investment adviser shall be responsible for the acts, practices, and conduct of their registered associated persons in connection with the purchase and sale of securities or in connection with the rendering of investment advice until such time as they have been properly terminated as provided in this rule; and such adviser may be subject to assessment under Section 517.12(11) 517.12(10), F.S., for such associated persons as have been terminated but for whom the appropriate termination notices have not been filed at date of license renewal.
(5) Requirement to Maintain Principal.
(a) through (b) No change.
(c) Any applicant or registrant investment adviser may elect to designate more than one person as principal; there is no limitation as to the number of associated persons that may be designated as principal as long as such persons meet the qualification standards as prescribed in subsection (6) of this rule, and the appropriate fees as specified in Section 517.12(10) 517.12(9), F.S., have been paid.
(6) No change.
(7) Fingerprint Requirements.
(a) Fingerprints filed in accordance with Section 517.12(7) 517.12(6), F.S., shall be submitted to the Office through a live scan vendor approved by the Florida Department of Law Enforcement (FDLE) and published on FDLE’s website for submission to FDLE and the Federal Bureau of Investigation (FBI) for a state criminal background check and a federal criminal background check. The cost of fingerprint processing shall be borne by the applicant and paid directly to the live scan vendor.
(b) Notwithstanding any exemptions found in SEC rule 17f-2 (17 C.F.R. §240.17f-2), which is incorporated by reference in Rule 69W-200.002, F.A.C., any natural person who is required to submit fingerprints pursuant to Section 517.12(7), F.S., and direct owner, principal, or indirect owner that is required to be reported on Form ADV pursuant to Section 517.12(6), F.S., who is not currently registered in Florida with the firm they are seeking to join or act as an a direct owner, principal, or indirect owner shall submit fingerprints to the Office through a live scan vendor approved by FDLE and published on FDLE’s website for submission to FDLE and the FBI for a state criminal background check and a federal criminal background check. The cost of fingerprint processing shall be borne by the applicant and paid directly to the live scan vendor.
(c) The requirement to submit fingerprints is waived for any natural person who is required to submit fingerprints pursuant to Section 517.12(7), F.S., direct owner, principal, or indirect owner that is required to be reported on Form ADV pursuant to Section 517.12(6), F.S., if fingerprints have been submitted and processed by FINRA on behalf of the member firm with which the natural person owner or principal is affiliated, pursuant to the provisions of SEC Rule 17f-2 (17 C.F.R. §240.17f-2).
(8) Renewal Requirement.
(a) No change.
(b) In addition to verifying registration or notice-filings as provided in paragraph (8)(a), to renew its registration and the registrations of its associated persons and branch office notice-filings, each investment adviser shall pay all renewal fees as required by Sections 517.12(11) 517.12(10) and 517.1202(3), F.S.
(c) No change.
(d) Failure to submit the requisite amount of fees as provided for in paragraph (8)(b), by December 31 of the year of expiration of the registration shall result in the firm registration, associated person registration, or branch office notice-filing not being renewed. If December 31 falls on a Saturday, Sunday or legal holiday pursuant to Section 110.117, F.S., the renewals received on the next business day shall be considered timely received. However, an expired registration or notice-filing may be reinstated in accordance with the provisions of Section 517.12(11) 517.12(10) or 517.1202(3), F.S., provided that all requisite information and fees are date stamped by the cashier’s office of the Department of Financial Services on or before January 31 of the year following the year of expiration. Failure to submit the requisite amount of fees necessary to reinstate registration or notice-filing by January 31 of the year following the year of expiration shall result in such registration or notice-filing not being reinstated. If January 31 falls on a Saturday, Sunday, or legal holiday pursuant to Section 110.117, F.S., the reinstatement received on the next business day shall be considered timely received. In the event that the renewal or reinstatement is withdrawn or not granted, any fees filed to renew or reinstate registration or notice-filing shall become the revenue of the state pursuant to the provisions of Section 517.12(10) 517.12(9) or 517.1202(8), F.S., and shall not be returnable.
(9) through (12) No change.
Rulemaking Authority 517.03(1), 517.12, 517.121(1) FS. Law Implemented 517.12 FS. History–New 12-29-15, Amended 11-26-19, 1-18-21, 2-14-23, 3-21-24, 10-1-24,          .
69W-600.0018 Notice-Filing and Requirements for Florida Limited Offering Exemption Intrastate Crowdfunding Issuers.
(1) Notice-filing.
(a) An issuer intending to conduct an offering of securities under the Florida Limited Offering Intrastate Crowdfunding Exemption, Section 517.0611, F.S., shall file at least ten (10) days before the issuer commences an offering of securities or the offering is displayed on a website of an intermediary the Notice of Florida Limited Offering Exemption Crowdfunding Issuer Offering (Form FLO FL-CI) electronically on the Office of Financial Regulation’s Regulation (Office)’s website at https://real.flofr.com through the Regulatory Enforcement and Licensing (REAL) System. The notice-filing shall include all information required by such form and payment of the statutory fees required by Section 517.0611(5), F.S. The notice-filing shall be deemed received on the date the Office issues a confirmation of submission and payment to the issuer via the Office’s website.
(b) A notice-filing shall include the following:
1. Notice of Florida Limited Offering Pursuant to Section 517.0611, Florida Statutes, Form FLO, effective XX/XXXX Form FL-CI (10/15). A sample form (which includes its instructions, which define certain terms in Section 517.0611, F.S.) is hereby incorporated by reference and available at http://www.flrules.org/Gateway/reference.asp?No=Ref-XXXXX http://www.flrules.org/Gateway/reference.asp?No=Ref-06073 or from the Office at https://flofr.gov/ XXXXX https://flofr.gov/sitePages/documents/FormFL-CI.pdf.
2. Documentation required to be uploaded in PDF form to the REAL System as part of the notice-filing, including:
a. Verification of the issuer’s organization under the laws of Florida, pursuant to Section 517.0611(5)(g), F.S.;
b. A copy of the issuer’s escrow agreement with a financial institution, pursuant to Section 517.0611(8), F.S.; and,
c. A copy of the issuer’s disclosure statement, pursuant to Section 517.0611(8) 517.0611(7), F.S.
3. No change.
(2) Amendment of notice-filing. If there are any material changes to the information contained in the Form FLO FL-CI becomes inaccurate for any reason, the issuer shall amend the information by filing an amended Form FLO FL-CI with the Office within ten (10) thirty (30) days of the material change. Issuers shall amend information by filing the Form FLO FL-CI electronically with the Office through the REAL System. Failure to file amendments shall be considered a violation of Section 517.0611(6), F.S.
(3) Termination of notice-filing. Where an issuer cancels or terminates its notice-filing for any reason, notice of such fact shall be filed electronically with the Office on the Form FLO FL-CI through the REAL System within ten (10) thirty (30) calendar days of the date of cancellation or termination.
(4) Financial statements. For purposes of subparagraphs 517.0611(8)(k)2. and 3. 517.0611(7)(h)2. and 3., F.S.:
(a) through (b) No change.
(5) Disclosure statement. Certain terms used in Section 517.0611(8) 517.0611(7), F.S., regarding the disclosure statement required to be provided by the issuer, are defined in Preparing a Disclosure Statement for a Florida Limited Intrastate Crowdfunding Offering Pursuant to Section 517.0611, F.S., (Supplement FLO, effective XX/XXXX CI). A sample form Supplement CI (10/15) is hereby incorporated by reference as part of this rule and is available at http://www.flrules.org/ Ref-XXXXX http://www.flrules.org/Gateway/reference.asp?No=Ref-06075, or from the Office at https://flofr.gov/XXXXX https://flofr.gov/sitePages/documents/SupplementCI.pdf. 
Rulemaking Authority 517.03(1), 517.0611 FS. Law Implemented 517.0611 FS. History–New 12-29-15, Amended         .
69W-600.0019 Registration of Florida Limited Offering Intermediaries.
(1) New Applications.
(a) Applicants for initial registration of intermediaries shall file the Registration of Crowdfunding Intermediary Application (Form FLO-INT Form FL-INT) electronically on the Office of Financial Regulation’s website at https://real.flofr.com through the Regulatory Enforcement and Licensing (REAL) System. The application shall include all information required by such form, any other information the Office may require, and payment of the statutory fees required by Section 517.12(20) 517.12(19), F.S. The application shall be deemed received on the date the Office issues a confirmation to the applicant of submission and payment via the Office’s website. Every application or amendment filed pursuant to this rule shall constitute a “written application” within the meaning of Section 517.12(20) 517.12(19), F.S.
(b) An application shall include the following:
1. Registration of Florida Limited Offering Intermediary Application, FLO-INT (10/24), effective 10/2024. A sample form (which includes its instructions, which define certain terms in Section 517.12(20) 517.12(19), F.S.) is hereby incorporated by reference and available at http://www.flrules.org/Gateway/reference.asp?No=Ref-16982, or from the Office at https://flofr.gov/sitePages/MaterialsDS.htm;
2. Statutory fee in the amount required by Section 517.12(20) 517.12(19), F.S.;
3. Documentation required to be uploaded in PDF form to the REAL System as part of the application, including a copy of the applicant’s articles of incorporation, if a corporation, articles of organization, if a limited liability company, or partnership agreement, if a partnership, pursuant to Section 517.12(20)(a)2. 517.12(19)(a)2., F.S.;
4. Any natural person who is required to submit fingerprints pursuant to Section 517.12(20)(c), F.S., direct or indirect owner or principal required to be reported on the Form FL-INT shall comply with the fingerprinting requirements as set forth in subsection (4) of this rule, pursuant to Section 517.12(19)(b), F.S.
(2) No change.
(3) Amendment of Application. Pursuant to Section 517.12(20)(c) 517.12(19)(c), F.S. if the information contained in any application for registration as an intermediary or in any amendment thereto, becomes inaccurate for any reason, the intermediary shall file an amendment on the Form Form FLO-INT Form FL-INT, correcting such information within 30 days. An applicant may amend the application as to those factors generally within the control or selection of the applicant once, as a matter of course, at any time within thirty (30) days from its receipt for filing. Otherwise, the application may be amended only with prior permission from the Office. Applicants and registrants shall file such amendments directly with the Office electronically through the REAL System. If an amendment requires additional review by the Office, and the Office’s additional review cannot be completed before the 90-day time period of Section 120.60(1), F.S., the application shall be subject to denial, and a new application, accompanied by the appropriate filing fee, may be required.
(4) Fingerprint Requirements. Fingerprints filed in accordance with Section 517.12(20) 517.12(19), F.S., shall be submitted to the Office through a live scan vendor approved by the Florida Department of Law Enforcement (FDLE) and published on FDLE’s website for submission to FDLE and the Federal Bureau of Investigation (FBI) for a state criminal background check and a federal criminal background check. The cost of fingerprint processing shall be borne by the applicant and paid directly to the live scan vendor.
(5) Annual Renewal Requirements.
(a) Each intermediary renewing its registration shall pay all renewal fees as required by Section 517.12(20)(e) 517.12(19)(e), F.S. Renewal fees for intermediaries shall be filed electronically on the Office’s website at www.flofr.gov through the REAL System and shall be deemed received on the date the Office issues a confirmation of submission and payment to the applicant via the Office’s website. All renewal fees must be received by the Office by December 31 of the year the registration expires.
(b) Failure to submit the requisite amount of fees as provided for in paragraph (5)(a), by December 31 of the year of expiration of the registration shall result in the intermediary’s registration not being renewed. If December 31 falls on a Saturday, Sunday or legal holiday pursuant to Section 110.117, F.S., the renewals received on the next business day shall be considered timely received. However, an expired registration may be reinstated in accordance with Section 517.12(20)(e) 517.12(19)(e), F.S., provided that all requisite information and fees are filed electronically on the Office’s website at www.flofr.gov through the REAL System on or before January 31 of the year following the year of expiration. Failure to submit the requisite amount of fees necessary to reinstate registration by January 31 of the year following the year of expiration shall result in such registration not being reinstated. If January 31 falls on a Saturday, Sunday, or legal holiday pursuant to Section 110.117, F.S., the reinstatement received on the next business day shall be considered timely received. If the renewal or reinstatement is withdrawn or not granted, any fees filed to renew or reinstate registration or notice-filing shall be deposited into the Regulatory Trust Fund of the office and shall not be returnable.
(6) Termination of Registration as Intermediary.
(a) Where a registrant withdraws, cancels, or otherwise terminates registration, or is terminated for any reason, notice of such fact shall be electronically filed with the Office through the REAL System using the Form FLO-INT Form FL-INT within thirty (30) calendar days of the date of termination.
(b) No change.
(7) No change.
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