Notice of Development of Rulemaking

DEPARTMENT OF MANAGEMENT SERVICES
Division of Retirement
RULE NOS.:
RULE TITLES:

60S-7.0041
Actuarial Factors for Calculating Benefits Provided by Options 2, 3, and 4

60S-7.010
Actuarial Factors for Calculating Disability Benefits Provided by Options 2, 3 and 4

60S-7.050
Actuarial Factors for Calculating Benefits Provided by Options 1, 2, 3 and 4 in Existing Retirement Systems

PURPOSE AND EFFECT: To update the actuarial factors used to calculate benefits provided by the Florida Retirement System Pension Plan. The updated factors are a result of the FRS Experience Study for the five-year period of 2019 - 2023 adopted at the FRS Actuarial Assumptions Conference in 2024.

SUBJECT AREA TO BE ADDRESSED: The proposed amendments will update the actuarial factors used to calculate benefits provided by the Florida Retirement System Pension Plan.

RULEMAKING AUTHORITY: 121.031, F.S.

LAW IMPLEMENTED: 121.091(6), 122.08, 238.08, F.S.

IF REQUESTED IN WRITING AND NOT DEEMED UNNECESSARY BY THE AGENCY HEAD, A RULE DEVELOPMENT WORKSHOP WILL BE NOTICED IN THE NEXT AVAILABLE FLORIDA ADMINISTRATIVE REGISTER.

THE PERSON TO BE CONTACTED REGARDING THE PROPOSED RULE DEVELOPMENT AND A COPY OF THE PRELIMINARY DRAFT, IF AVAILABLE, IS: Nicolle Bournival, Retirement Policy Administrator, Department of Management Services, Division of Retirement, telephone: (850)778-4403, or Nicolle.bournival@dms.fl.gov.

THE PRELIMINARY TEXT OF THE PROPOSED RULE DEVELOPMENT IS:

60S-7.0041 Actuarial Factors for Calculating Benefits Provided by Options 2, 3, and 4.

(1) No change.

(2) The actuarial factors used to determine the benefits which are payable to a member who retired with an effective date of July 1, 1983, or before and who elects to receive benefits provided in section 121.091(6)(a)2., F.S. by Option 2 in paragraph 60S-4.010(1)(b), F.A.C., are incorporated by reference and may be obtained by contacting the Division of Retirement, P.O. Box 9000, Tallahassee, Florida 32315-9000; or by e-mail at retirement@dms.myflorida.com; or by telephone toll-free at (844)377-1888 or locally at (850)907-6500. The appropriate factor is determined by the sex and age of the member at his or her date of retirement.

(3) The actuarial factors used to determine the benefits that are payable to a member who retires with an effective date of August 1, 1983, through December 1, 2015, and who elects to receive benefits as provided in sections 121.091(6)(a)2.-4., F.S. by Option 2 in paragraph 60S-4.010(1)(b), F.A.C., Option 3 in paragraph 60S-4.010(1)(c), F.A.C., or Option 4 in paragraph 60S-4.010(1)(d), F.A.C., effective January 2017, available at https://www.flrules.org/Gateway/reference.asp?No=Ref-07876, are incorporated by reference and may be obtained by contacting the Division of Retirement by mail at P.O. Box 9000, Tallahassee, Florida 32399-9000; or in person at 3189 S. Blairstone Road 1317 Winewood Boulevard, Building 8, Tallahassee, Florida 32301-6812 32399-1560; or by email at retirement@dms.myflorida.com; or by telephone toll-free at (844)377-1888 or locally at (850)907-6500. For the purpose of selecting the appropriate actuarial factor, the age of the member and the joint annuitant shall be determined as described in subsection (6)(5).
(4) The actuarial factors used to determine the benefits that are payable to a member in a membership class other than the Special Risk Class who retires with an effective date of January 1, 2016, through December 1, 2025 or later, and who elects to receive benefits as provided in sections 121.091(6)(a)2.-4., F.S. by Option 2 in paragraph 60S-4.010(1)(b), F.A.C., Option 3 in paragraph 60S-4.010(1)(c), F.A.C., or Option 4 in paragraph 60S-4.010(1)(d), F.A.C., effective January 2017, available at https://www.flrules.org/Gateway/reference.asp?No=Ref-07877, are incorporated by reference and may be obtained by contacting the Division of Retirement by mail at P.O. Box 9000, Tallahassee, Florida 32315-9000; or in person at 3189 S. Blairstone Road 1317 Winewood Boulevard, Building 8, Tallahassee, Florida 32301-6812 32399-1560; or by e-mail at retirement@dms.myflorida.com; or by telephone toll-free at (844)377-1888 or locally at (850)907-6500. For the purpose of selecting the appropriate actuarial factor, the age of the member and the joint annuitant shall be determined as described in subsection (6)(5).
(5) The actuarial factors used to determine the benefits that are payable to a member in a membership class who retires with an effective date of January 1, 2026, or later, and who elects to receive benefits as provided in sections 121.091(6)(a)2.-4., F.S., Florida Retirement System Actuarial Equivalence Factors Effective January 1, 2026, available at http://flrules.org/Gateway/reference.asp?No=Ref-18343, are incorporated by reference and may be obtained by contacting the Division of Retirement by mail at P.O. Box 9000, Tallahassee, Florida 32315-9000; or in person at 3189 S. Blairsone Road Tallahassee, Florida 32301-6812; or by e-mail at retirement@dms.myflorida.com; or by telephone toll-free at (844)377-1888 or locally at (850)907-6500. For the purpose of selecting the appropriate actuarial factor, the age of the member and the joint annuitant shall be determined as described in subsection (6).

(6)(5) No change.

Rulemaking Authority 121.031 FS. Law Implemented 121.091(6) FS. History–New 10-18-83, Formerly 22B-7.041, 22B-7.0041, Amended 3-2-17.

60S-7.010 Actuarial Factors for Calculating Disability Benefits Provided by Options 2, 3 and 4.

(1) No change.

(2) The actuarial factors used to determine the disability benefits as provided in sSection 121.091(4), F.S., that are payable to a member who retires with an effective date of August 1, 1983, through December 1, 2015, and who elects to receive benefits as provided in sections 121.091(6)(a)2.-4., F.S. by Option 2 in paragraph 60S-4.010(1)(b), F.A.C., Option 3 in paragraph 60S-4.010(1)(c), F.A.C., or Option 4 in paragraph 60S-4.010(1)(d), F.A.C., effective January 2016, available at http://www.flrules.org/Gateway/reference.asp?No=Ref-06289, are incorporated by reference and may be obtained by contacting the Division of Retirement by mail P.O. Box 9000, Tallahassee, Florida 32315-9000; or in person at 3189 S. Blairstone Road 1317 Winewood Boulevard, Building 8, Tallahassee, Florida 32301-6812 32399-1560; or by e-mail at retirement@dms.myflorida.com; or by telephone toll-free at (844)377-1888 or locally at (850)907-6500. For the purpose of selecting the appropriate actuarial factor, the age of the member and the joint annuitant shall be determined as described in subsection (5)(4).
(3) The actuarial factors used to determine the disability benefits as provided in sSection 121.091(4), F.S., that are payable to a member who retires with an effective date of January 1, 2016, through December 1, 2025 or later, and who elects to receive benefits as provided in sections 121.091(6)(a)2.-4., F.S. by Option 2 in paragraph 60S-4.010(1)(b), F.A.C., Option 3 in paragraph 60S-4.010(1)(c), F.A.C., or Option 4 in paragraph 60S-4.010(1)(d), F.A.C., effective January 2017, available at http://www.flrules.org/Gateway/reference.asp?No=Ref-07878, are incorporated by reference and may be obtained by contacting the Division of Retirement by mail at P.O. Box 9000, Tallahassee, or in person at 3189 S. Blairstone Road 1317 Winewood Boulevard, Building 8, Tallahassee, Florida 32301-6812 32399-1560; or by email at retirement@dms.myflorida.com; or by telephone toll-free at (844)377-1888 or locally at (850)907-6500. For the purpose of selecting the appropriate actuarial factor, the age of the member and the joint annuitant shall be determined as described in subsection (5)(4).
(4) The actuarial factors used to determine the disability benefits as provided in section 121.091(4), F.S., that are payable to a member who retires with an effective date of January 1, 2026, or later, and who elects to receive benefits as provided in sections 121.091(6)(a)2.-4., F.S., Florida Retirement System Actuarial Equivalence Factors Effective January 1, 2026, incorporated by reference in subsection 60S-7.0041(5), F.A.C. For the purpose of selecting the appropriate actuarial factor, the age of the member and the joint annuitant shall be determined as described in subsection (5).
(5)(4) No change 
Rulemaking Authority 121.031 FS. Law Implemented 121.091(6) FS. History–New 10-18-83, Formerly 22B-7.10, Amended 11-14-91, Formerly 22B-7.010, Amended 8-13-03, 1-20-16, 3-2-17.

60S-7.050 Actuarial Factors for Calculating Benefits Provided by Options 1, 2, 3 and 4 in Existing Retirement Systems.

(1) No change.
(2) The actuarial factors used to determine the regular or disability benefits that are payable to a member who retires with an effective date of August 1, 1983, or later, and who elects to receive benefits as provided by Option 1, 2, 3 or 4 in sSection 238.08, F.S., are incorporated by reference and may be obtained by contacting the Division of Retirement by mail or in person at 3189 S. Blairstone Road 1317 Winewood Boulevard, Building 8, Tallahassee, Florida 32301-6812 32399-1560; or by e-mail at retirement@dms.myflorida.com; or by telephone toll-free at (844)377-1888 or locally at (850)907-6500. For the purpose of selecting the appropriate actuarial factor, the age of the member and the joint annuitant shall be determined as in subsection (4).

(3) The actuarial factors used to determine the regular or disability benefits that are payable to a member who retires with an effective date of August 1, 1983, or later, and who elects to receive a reduced regular or disability benefit as provided in sSection 122.08, F.S., effective January 2017, available at https://www.flrules.org/Gateway/reference.asp?No=Ref-07908, are incorporated by reference and may be obtained by contacting the Division of Retirement by mail at P.O. Box 9000, Tallahassee, FL 32315-9000 or in person at 3189 S. Blairstone Road 1317 Winewood Boulevard, Building 8, Tallahassee, Florida 32301-6812 32399-1560; or by email at retirement@dms.myflorida.com; or by telephone toll-free at (844)377-1888 or locally at (850)907-6500. For the purpose of selecting the appropriate actuarial factor, the age of the member and the joint annuitant shall be determined as described in subsection (4).
(4)(2) No change.

Rulemaking Authority 121.031 FS. Law Implemented 121.091(6), 122.08, 238.08 FS. History–New 10-18-83, Formerly 22B-7.50, Amended 11-14-91, Formerly 22B-7.050, Amended 8-13-03, 3-2-17.

