Notice of Variances and Waivers

FLORIDA HOUSING FINANCE CORPORATION
RULE NOS.:
RULE TITLES:

67-21.008
Terms and Conditions of MMRB Loans

67-21.013
Non-Credit Enhanced Multifamily Mortgage Revenue Bonds

The Florida Housing Finance Corporation hereby gives notice: On August 4, 2025, the Florida Housing Finance Corporation issued an order granting the waiver from paragraphs 67-21.008(1)(e) and (f) and subsection 67-21.013(11), Florida Administrative Code (2023) for Beacon at Creative Village - Phase II Partners, Ltd., (1) allowing initial review, approval and origination of the MMRB loan to be accomplished by an entity other than a Qualified Lending Institution; and that Florida Housing authorize the credit underwriter already retained for purposes of the Development's funding requests to perform those functions; (2) allowing Petitioner's MMRB loan to be serviced by the credit underwriter assigned to the Development; (3) allowing the sale of the Development's Non-Credit Enhanced Revenue Bonds to an entity other than a Qualified Institutional Buyer, specifically, that Florida Housing authorize the sale of said bonds by private placement to MSPJ; and (4) granting the portion of Rule 67-21.013(2), F.A.C. (2023) that would otherwise require MSPJ, as initial purchaser of the bonds, to provide an investment letter to Florida Housing stating that it is a Qualified Institutional Buyer or Targeted Affordable Housing Lender. Florida Housing determined that the Petitioner had demonstrated that it would suffer a substantial hardship if the waiver was not granted. The petition was filed on July 15, 2025, and notice of the receipt of petition was published on July 17, 2025, in Vol. 51, Number 138 F.A.R.

A copy of the Order or additional information may be obtained by contacting: Ana McGlamory, Corporation Clerk, Florida Housing Finance Corporation, 227 N. Bronough St., Ste. 5000, Tallahassee, FL 32301-1329.
