Notice of Variances and Waivers

FLORIDA HOUSING FINANCE CORPORATION
RULE NOS.:
RULE TITLES:

67-21.003
Application and Selection Process for Developments

67-21.014
MMRB Credit Underwriting Procedures

The Florida Housing Finance Corporation hereby gives notice: On September 19, 2025, the Florida Housing Finance Corporation issued an order granting the waiver from paragraphs 67-21.003(1)(b) and 67-21.014(2)(d), Florida Administrative Code (2021) and the Non-Competitive Application Instructions (2021) for Citrus Glen Preservation, Ltd.,, allowing Petitioner' to change its ownership structure prior to its Multifamily Mortgage Revenue Bond closing; and reducing the required $913 per unit annual replacement reserve deposit identified in the Credit Underwriter's plan and cost review to $425 per unit per annum, with an initial deposit of $250,000 into the replacement reserve account. Florida Housing determined that the Petitioner had demonstrated that it would suffer a substantial hardship if the waiver was not granted. The petition was filed on September 3, 2025, and notice of the receipt of petition was published on September 4, 2025, in Vol. 51, Number 172 F.A.R.

A copy of the Order or additional information may be obtained by contacting: Ana McGlamory, Corporation Clerk, Florida Housing Finance Corporation, 227 N. Bronough St., Ste. 5000, Tallahassee, FL 32301-1329.
