Notice of Proposed Rule

DEPARTMENT OF FINANCIAL SERVICES
Division of Treasury
RULE NOS.:
RULE TITLES: 
69C-2.004
Definitions

69C-2.005
Designation of a Qualified Public Depository

69C-2.016
Financial Information Reports by a Qualified Public Depository

69C-2.022
Requirements of Public Depositors

69C-2.026
Administration of Payment of Losses

69C-2.034
Disqualification, Suspension, and Administrative Penalty

69C-2.035
Custodians of Gold Coin or Silver Coin

PURPOSE AND EFFECT: The rules incorporate legislative changes made to Chapter 280, Florida Statutes, relating to accepting gold coin and silver coin by public depositors.

SUMMARY: The rules clarify the reporting requirements for public depositors that accept gold coin and silver coin.

SUMMARY OF STATEMENT OF ESTIMATED REGULATORY COSTS AND LEGISLATIVE RATIFICATION: 
The Agency has determined that this will not have an adverse impact on small business or likely increase directly or indirectly regulatory costs in excess of $200,000 in the aggregate within one year after the implementation of the rule. A SERC has not been prepared by the Agency. 
The Agency has determined that the proposed rule is not expected to require legislative ratification based on the statement of estimated regulatory costs or if no SERC is required, the information expressly relied upon and described herein: Chapter 2025-100, Laws of Florida.

Any person who wishes to provide information regarding a statement of estimated regulatory costs, or provide a proposal for a lower cost regulatory alternative must do so in writing within 21 days of this notice.

RULEMAKING AUTHORITY: 280.04, 280.041, 280.10, 280.13, 280.19, 280.21, 280.41 FS.
LAW IMPLEMENTED: 120.60, 280.02, 280.025, 280.03, 280.04, 280.041, 280.042, 280.05, 280.07, 280.10, 280.13, 280.16, 280.21 FS.
IF REQUESTED WITHIN 21 DAYS OF THE DATE OF THIS NOTICE, A HEARING WILL BE HELD AT THE DATE,TIME AND PLACE SHOWN BELOW(IF NOT REQUESTED, THIS HEARING WILL NOT BE HELD): 
DATE AND TIME: October 16, 2025, at 10:00 a.m. EST

PLACE: via GoToMeeting: Please join my meeting from your computer, tablet or smartphone. https://global.gotomeeting.com/join/626020717

You can also dial in using your phone. United States (Toll Free): 1(866)899-4679, United States: (571)317-3116, Access Code: 626-020-717

Join from a video-conferencing room or system. Dial in or type: 67.217.95.2 or inroomlink.goto.com, Meeting ID: 626 020 717 or dial directly: 626020717@67.217.95.2 or 67.217.95.2##626020717

Pursuant to the provisions of the Americans with Disabilities Act, any person requiring special accommodations to participate in this workshop/meeting is asked to advise the agency at least 5 days before the workshop/meeting by contacting: Sarah Pons, Bureau Chief at, (850)413-3383 or Sarah.Pons@myfloridacfo.com.. If you are hearing or speech impaired, please contact the agency using the Florida Relay Service, 1(800)955-8771 (TDD) or 1(800)955-8770 (Voice).

THE PERSON TO BE CONTACTED REGARDING THE PROPOSED RULE IS: Sarah Pons, Bureau Chief, Bureau of Collateral Management, Division of Treasury at (850)413-3383 or Sarah.Pons@myfloridacfo.com.

THE FULL TEXT OF THE PROPOSED RULE IS:

69C-2.004 Definitions.
For the purpose of this chapter, the term:
(1) through (5) No change.
(6) “Custodian of gold coin or silver coin” has the same meaning as in section 560.103, F.S.
(7)(6) No change.
(8) “Deposit or share insurance” means insurance afforded by either the Federal Deposit Insurance Corporation or the National Credit Union Share Insurance Fund.
(7) through (19) remunbered (9) through (21) No change.
PROPOSED EFFECTIVE DATE: This rule will become effective upon ratification by the legislature as described in chapter 2025-100, Laws of Florida.
Rulemaking Authority 280.04, 280.041, 280.10, 280.13, 280.19, 280.21 FS. Law Implemented 280.02, 280.03, 280.04, 280.041, 280.05, 280.10, 280.13, 280.16, 280.21 FS. History–New 2-25-82, Amended 5-17-84, 11-29-84, Formerly 4C-2.04, Amended 4-10-86, 6-28-88, 1-23-91, 7-12-92, 5-27-97, 4-5-99, Formerly 4C-2.004, Amended 12-9-24, __________.
69C-2.005 Designation of a Qualified Public Depository.
(1) To be an applicant, an entity must complete and submit Form DFS-J1-1516, Application or Reapplication for Designation, effective 10/25 11/24, incorporated herein by reference and available at http://flrules.org/Gateway/reference.asp?No=Ref-18670 http://www.flrules.org/Gateway/reference.asp?No=Ref-17143. 
(2) After meeting the requirements of subsection (1), the Chief Financial Officer will determine if the applicant meets: 
(a) the definition of a qualified public depository, except for designation and, if applicable pursuant to section 280.21, F.S., the deposit or share insurance requirement, as stated in section 280.02, F.S.; and
(b) the financial rating established for entry in the public deposits program pursuant to section 280.04, F.S., and Rule 69C-2.024, F.A.C.
(3) After the applicant has met the requirements of subsection (2), the Chief Financial Officer will, except as provided in chapter 280, F.S., notify the applicant in writing that before it can be designated by the Chief Financial Officer as a qualified public depository, it must:
(a) through (c) No change.
(d) if required, submit evidence of the all-risk insurance policy required in section 560.214(1)(i), F.S.
(e)(d) complete and submit Form DFS-J1-1000, Contingent Liability Agreement, effective 10/25 11/24, incorporated herein by reference and available at http://flrules.org/Gateway/reference.asp?No=Ref-18665 http://www.flrules.org/Gateway/reference.asp?No=Ref-17137;
(e) through (g) renumbered (f) through (h) No change
PROPOSED EFFECTIVE DATE: This rule will become effective upon ratification by the legislature as described in chapter 2025-100, Laws of Florida.
Rulemaking Authority 280.04, 280.041, 280.10, 280.19, 280.041, 280.21 FS. Law Implemented 120.60, 280.02, 280.025, 280.04, 280.041, 280.042, 280.05, 280.07, 280.16, 280.21 FS. History–New 2-25-82, Amended 11-29-84, Formerly 4C-2.05, Amended 4-10-86, 6-28-88, 1-23-91, 7-12-92, Formerly 4C-2.005, Amended 12-9-24, __________.
69C-2.016 Financial Information Reports by a Qualified Public Depository.
(1) Each qualified public depository must electronically submit to the Chief Financial Officer a completed Form DFS-J1-1003, Qualified Public Depository Monthly Report, effective 10/25 09/24, incorporated herein by reference and available at http://flrules.org/Gateway/reference.asp?No=Ref-18666 http://www.flrules.org/Gateway/reference.asp?No=Ref-17018, on or before the 15th calendar day, or next business day, if the due date falls on a weekend or a Federal Reserve Bank holiday.
(2) No change. 
(3) Each qualified public depository must complete Form DFS-J1-1004, Qualified Public Depository Annual Report, effective 10/25 09/24, incorporated herein by reference and available at http://flrules.org/Gateway/reference.asp?No=Ref-18667 http://www.flrules.org/Gateway/reference.asp?No=Ref-17019, on or before November 30th, as required by section 280.16, F.S. 
PROPOSED EFFECTIVE DATE: This rule will become effective upon ratification by the legislature as described in chapter 2025-100, Laws of Florida.
Rulemaking Authority 280.05, 280.16, 280.21 FS. Law Implemented 280.05, 280.042, 280.16, 280.21 FS. History–New 12-9-24, Amened, _________.
69C-2.022 Requirements of Public Depositors.
(1) No change.
(2) Upon a public depositor opening a public deposit account, it must complete Form DFS-J1-1295, Public Deposit Identification and Acknowledgment Form, effective 11/25 09/24, incorporated herein by reference and available at http://flrules.org/Gateway/reference.asp?No=Ref-18669 http://www.flrules.org/Gateway/reference.asp?No=Ref-17024, and maintain the completed form as required by section 280.17, F.S.
PROPOSED EFFECTIVE DATE: This rule will become effective upon ratification by the legislature as described in chapter 2025-100, Laws of Florida.
Rulemaking Authority 280.041, 280.19, 280.21 FS. Law Implemented 280.042, 280.17, 280.21 FS. History–New 6-28-88, Amended 1-23-91, 7-12-92, 4-5-99, Formerly 4C-2.022, Amended 12-9-24, __________.
69C-2.026 Administration of Payment of Losses.
In the event of the insolvency or default of a qualified public depository, each public depositor having a claim against the Public Deposits Trust Fund must file a claim with the Chief Financial Officer consistent with section 280.085, F.S., on Form DFS-J1-1012, Public Deposits Claim Form and Agreement, effective 10/25 09/24, incorporated by reference and available at http://flrules.org/Gateway/reference.asp?No=Ref-18668 http://www.flrules.org/Gateway/reference.asp?No=Ref-17023. Along with the claim form, the public depositor must submit:
(1) No change.
(2) No change.
PROPOSED EFFECTIVE DATE: This rule will become effective upon ratification by the legislature as described in chapter 2025-100, Laws of Florida.
Rulemaking Authority 280.19, 280.21 FS. Law Implemented 280.042, 280.08, 280.085, 280.10, 280.17, 280.21 FS. History–New 7-12-92, Amended 2-1-93, 4-5-99, Formerly 4C-2.026, Amended 12-9-24, __________.
69C-2.034 Disqualification, Suspension, and Administrative Penalty.
(1) through (2) No change.
(3) Mitigating and Aggravating Factors. In determining the appropriate disciplinary action to be imposed under sections 280.053 and 280.54, F.S., the Chief Financial Officer will consider aggravating and mitigating factors under the circumstances, which includes:
(a) through (g) No change.
(h) the length of time since the date of the violation; and
(i) the number of previous disciplinary cases filed against the qualified public depository; and
(j) the violation(s) of any related Florida law or rule. 
PROPOSED EFFECTIVE DATE: This rule will become effective upon ratification by the legislature as described in chapter 2025-100, Laws of Florida.
Rulemaking Authority 280.052, 280.19, 280.21 FS. Law Implemented 280.02, 280.025, 280.03, 280.04, 280.041, 280.05, 280.051, 280.052, 280.053, 280.54, 280.055, 280.06, 280.07, 280.08, 280.10, 280.11, 280.13, 280.16, 280.17, 280.21 FS. History–New 12-9-24, Amended, __________.
69C-2.035 Custodians of Gold Coin or Silver Coin
If a custodian of public gold or silver coin designated as a qualified public depositor does not have deposit or share insurance as defined in Rule 69C-2.004, F.A.C., the entity may not hold public deposits other than public deposits in the form of the gold or silver coin.
PROPOSED EFFECTIVE DATE: This rule will become effective upon ratification by the legislature as described in chapter 2025-100, Laws of Florida.
Rulemaking Authority 280.19, 280.21 FS. Law Implemented 280.21 FS. History–New __________.
NAME OF PERSON ORIGINATING PROPOSED RULE: Sarah Pons, Bureau Chief, Bureau of Collateral Management, Division of Treasury

NAME OF AGENCY HEAD WHO APPROVED THE PROPOSED RULE: Blaise Ingoglia, Chief Financial Officer

DATE PROPOSED RULE APPROVED BY AGENCY HEAD: September 24, 2025

DATE NOTICE OF PROPOSED RULE DEVELOPMENT PUBLISHED IN FAR: July 31, 2025, and September 25, 2025
