Notice of Variances and Waivers

FLORIDA HOUSING FINANCE CORPORATION
RULE NO.:
RULE TITLE:

67-21.003
Application and Selection Process for Developments

The Florida Housing Finance Corporation hereby gives notice: On October 27, 2025, the Florida Housing Finance Corporation issued an amended order granting the waiver from paragraph 67-21.003(8)(c), subsections 67-21.003(11) and 67-48.003(c), Florida Administrative Code (2024) for Reserve at Eastwood I, LLC, allowing Petitioner to withdraw from its Live Local SAIL funding and the associated 50% unit set-aside at 80% AMI, while preserving the remainder of its Corporation funding, under the following conditions: 1) While Petitioner will no longer be subject to RFA requirements, the Petitioner will be subject to all other applicable program requirements in 67-21, F.A.C. (2024), and the Non-Competitive Application Package (2024) as they apply to Corporation-issued MMRB and 4% Housing Credits; 2) Petitioner must maintain the committed Lee County CDBG-DR funding as a Permanent funding source; 3) Petitioner must complete credit underwriting by December 31, 2025, or Petitioner will be deemed withdrawn from funding, unless otherwise approved by the Board; 4) Petitioner must agree to an affordability period of 50 years and to waive, for the duration of the 50-year set-aside period: (i) any option to convert to market, (ii) any option or right to submit a request for a qualified contract after year 14, and (iii) any other option, right, or process available to the Petitioner that could terminate (or result in the termination of) the 50-year set-aside period at any time prior to the expiration of its full term; and 5) Petitioner must provide all Construction Features and Resident Programs required in the RFA, which are in excess of what is required in the Non-Competitive Application Package. Florida Housing determined that the Petitioner had demonstrated that it would suffer a substantial hardship if the waiver was not granted. The petition was filed on September 3, 2025, and notice of the receipt of petition was published on September 4, 2025, in Vol. 51, Number 172 F.A.R.

A copy of the Order or additional information may be obtained by contacting: Ana McGlamory, Corporation Clerk, Florida Housing Finance Corporation, 227 N. Bronough St., Ste. 5000, Tallahassee, FL 32301-1329.
