Notice of Variances and Waivers

FLORIDA HOUSING FINANCE CORPORATION
RULE NOS.:
RULE TITLES:

67-21.026
HC Credit Underwriting Procedures

67-21.027
HC General Program Procedures and Requirements

The Florida Housing Finance Corporation hereby gives notice: On October 27, 2025, the Florida Housing Finance Corporation issued an order granting the waiver from paragraphs 67-21.026(13)(f) and (h) and subsection 67-21.027(6), Florida Administrative Code (2020) for Platform 3750 II, LLC, 1) Amending the conditions under which it was previously granted approval to exceed the 31% cap imposed on the percentage of construction costs that may be subcontracted to one entity, on the condition that: (a) No Developer Fee will be allowed on the amount paid to the Affiliate subcontractor; (b) The General Contractor Fee on the affiliated costs attributable to the affordable units will be capped at 10%; (c) The Petitioner’s CPA must confirm through the agreed-upon procedures report that at least 40% of the Development’s costs (in addition to the testing completed on the affiliate subcontractor costs) have been independently confirmed and/or verified, consistent with the intent of the 2020 Board conditions; and (2) Allowing the Development's Final Cost Certification Application Package to be submitted with a CPA agreed upon procedures (AUP) report instead of the General Contractor Cost Certification with unmodified audit report, acknowledging that the General Contractor ceased operations, did not provide required records, and Petitioner represents that its CPA cannot issue an unmodified audit opinion under professional standards. Florida Housing determined that the Petitioner had demonstrated that it would suffer a substantial hardship if the waiver was not granted. The petition was filed on October 7, 2025, and notice of the receipt of petition was published on October 8, 2025, in Vol. 51, Number 196 F.A.R.

A copy of the Order or additional information may be obtained by contacting: Ana McGlamory, Corporation Clerk, Florida Housing Finance Corporation, 227 N. Bronough St., Ste. 5000, Tallahassee, FL 32301-1329.
