Notice of Proposed Rule

FLORIDA HOUSING FINANCE CORPORATION
RULE NOS.:
RULE TITLES: 
67-54.002
Definitions

67-54.003
Notice of Program and Invitation and Application to Participate

67-54.004
Program Documents

67-54.005
Issuance of Certificates

67-54.006
Loan Processing

67-54.007
Eligible Borrowers

67-54.008
Eligible Properties

67-54.009
Reporting Requirements

67-54.010
Fees

PURPOSE AND EFFECT: This rule is for a discontinued Mortgage Credit Certificates Program and is being repealed.

SUMMARY: This rule chapter sets forth the procedures and requirements for the Mortgage Credit Certificates Program. This program assisted first time homebuyers by allowing homeowners to claim between 10% to 50% of their mortgage interest, depending on their first mortgage loan amount and not to exceed $2,000, as a federal tax credit which resulted in a dollar-for-dollar reduction of their federal income tax liability. This program was created by Florida Housing Finance Corporation (FHFC) and discontinued December 31, 2020, and therefore this rule is no longer necessary.

SUMMARY OF STATEMENT OF ESTIMATED REGULATORY COSTS AND LEGISLATIVE RATIFICATION: 
The Agency has determined that this will not have an adverse impact on small business or likely increase directly or indirectly regulatory costs in excess of $200,000 in the aggregate within one year after the implementation of the rule. A SERC has not been prepared by the Agency. 
The Agency has determined that the proposed rule is not expected to require legislative ratification based on the statement of estimated regulatory costs or if no SERC is required, the information expressly relied upon and described herein: The rule is not likely to have an adverse impact on economic growth, private sector job creation or employment, or private sector investment in excess of $1 million in the aggregate within 5 years after the implementation of the rule. The rule is not likely to have an adverse impact on business competitiveness, including the ability of persons doing business in the state to compete with persons doing business in other states or domestic markets, productivity, or innovation in excess of $1 million in the aggregate within 5 years after the implementation of the rule. In addition, the rule is not likely to increase regulatory costs, including any transactional costs, in excess of $1 million in the aggregate within 5 years after the implementation of the rule.

Any person who wishes to provide information regarding a statement of estimated regulatory costs, or provide a proposal for a lower cost regulatory alternative must do so in writing within 21 days of this notice.

RULEMAKING AUTHORITY: 420.507 F.S.
LAW IMPLEMENTED: 420.5099 F.S.
IF REQUESTED WITHIN 21 DAYS OF THE DATE OF THIS NOTICE, A HEARING WILL BE SCHEDULED AND ANNOUNCED IN THE FAR.

Pursuant to the provisions of the Americans with Disabilities Act, any person requiring special accommodations to participate in this workshop/meeting is asked to advise the agency at least 5 days before the workshop/meeting by contacting: Corporation Clerk at CorporationClerk@floridahousing.org. If you are hearing or speech impaired, please contact the agency using the Florida Relay Service, 1(800)955-8771 (TDD) or 1(800)955-8770 (Voice).

THE PERSON TO BE CONTACTED REGARDING THE PROPOSED RULE IS: David Westcott (David.Westcott@floridahousing.org) (850)488-4197

THE FULL TEXT OF THE PROPOSED RULE IS:

67-54.002 Definitions.
Rulemaking Authority 420.507(12), (24) FS. Law Implemented 420.5099 FS. History–New 1-3-05, Repealed       .

67-54.003 Notice of Program and Invitation and Application to Participate.
Rulemaking Authority 420.507(12) FS. Law Implemented 420.5099 FS. History–New 1-3-05, Repealed        .

67-54.004 Program Documents.
Rulemaking Authority 420.507(12) FS. Law Implemented 420.5099 FS. History–New 1-3-05, Repealed         .

67-54.005 Issuance of Certificates.
Rulemaking Authority 159.81 FS. Law Implemented 420.5099 FS. History–New 1-3-05, Repealed        .

67-54.006 Loan Processing.
Rulemaking Authority 420.507(12) FS. Law Implemented 420.5099 FS. History–New 1-3-05, Repealed          .

67-54.007 Eligible Borrowers.
Rulemaking Authority 420.507(12) FS. Law Implemented 420.5099 FS. History–New 1-3-05, Repealed          .

67-54.008 Eligible Properties.
Rulemaking Authority 420.507(12) FS. Law Implemented 420.5099 FS. History–New 1-3-05, Repealed         .

67-54.009 Reporting Requirements.
Rulemaking Authority 420.507(12), (24) FS. Law Implemented 420.5099 FS.History–New 1-3-05, Repealed         .

67-54.010 Fees.
Rulemaking Authority 420.507(4), (12), (24) Law Implemented 420.5099 FS. History–New 1-3-05, Repealed       .

NAME OF PERSON ORIGINATING PROPOSED RULE: David Westcott

NAME OF AGENCY HEAD WHO APPROVED THE PROPOSED RULE: Sandra Veszi Einhorn

DATE PROPOSED RULE APPROVED BY AGENCY HEAD: September 19, 2025
