Notice of Variances and Waivers

FLORIDA HOUSING FINANCE CORPORATION
RULE NOS.:
RULE TITLES:
67-21.0025
Miscellaneous Criteria
67-21.026
HC Credit Underwriting Procedures

The Florida Housing Finance Corporation hereby gives notice: On December 15, 2025, the Florida Housing Finance Corporation issued an order granting the waiver from subsections 67-21.0025(1) and 67-21.026(10), F.A.C. (2024) for Fort Myers Leased Housing Associates I, LLLP allowing Petitioner's hard rehabilitation costs per unit to be less than $40,000.00, and permitting payment for hard construction costs performed outside the GMP contract under the following conditions: 1. The Credit Underwriter provides a positive recommendation regarding the costs as part of the Credit Underwriting Report for non-competitive 4% Housing Credits. 2. As part of the Development Final Cost Certification, the independent CPA will itemize the costs incurred for the hard construction costs performed outside of the GMP, at a minimum disclosing amounts to each contractor/payee, confirming and verifying all costs incurred outside of the GMP, and confirming that there were no profit or administrative fees to the Applicant/Developer included within the costs reported. 3. No Developer Fee will be permitted on any of the hard construction costs incurred outside of the GMP. Florida Housing determined that the Petitioner had demonstrated that it would suffer a substantial hardship if the waiver was not granted. The petition was filed on October 7, 2025 and notice of the receipt of petition was published on October 8, 2025 in Vol. 51, Number 196 F.A.R.
A copy of the Order or additional information may be obtained by contacting: Ana McGlamory, Corporation Clerk, Florida Housing Finance Corporation, 227 N. Bronough St., Ste. 5000, Tallahassee, FL 32301-1329.
