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NOTICE OF CORRECTION

Notice is hereby given that the following correction has been made to the proposed rule in Vol. 52 No. 16, January 26, 2026 issue of the Florida Administrative Register.
73A-7.001 Definitions.
(1) Applicability of statutory definitions. The definitions in section 288.062, F.S., apply to these rules. For the purpose of administering section 288.062, F.S., and these rules, the following additional definitions apply:
(a) through (b) No change.
(c) “Completed Application” means an application on either Form COM-73-001, Application for Certification as a Rural Fund (effective date 04/2026 xx, 2026), which is incorporated by reference and available online at: http://flrules.org/Gateway/reference.asp?No=Ref-19141, or in the Department’s electronic system that contains all elements required by section 288.062(3), F.S., subsection 73A-7.002(2), F.A.C., and includes all attachments and supporting documentation required to be deemed complete. 
(d) through (q) No change.
Rulemaking Authority 288.062(13) FS. Law Implemented 288.062 FS. History–New xx-xx-26.
73A-7.002 Applications. 
(1) No change.
(2) Application. Applicants must complete and submit Form COM-73-001, Application for Certification as a Rural Fund (effective date 04/2026 xx, 2026), which is incorporated by reference and available online at: http://flrules.org/Gateway/reference.asp?No=Ref-19142, and accompanying documents. Applications must be submitted electronically to RCIP@commerce.fl.gov or via the application portal identified on the Department’s website. An application is received on the date, hour and minute recorded by the Department’s server of record, Eastern Time (U.S.). Accompanying documents include:
(a) No change.
(b) A copy of the applicant’s license as a rural business investment company under 7 U.S.C. § 2009cc or as a small business investment under 15 U.S.C. § 681, and a certificate submitted on Form COM-73-002, Investment License Certification Statement (effective date 04/2026 xx, 2026), which is incorporated by reference and available online at: http://flrules.org/Gateway/reference.asp?No=Ref-19143, and executed by an executive officer of the applicant attesting that such license remains in effect and has not been revoked.
(c) Evidence that, as of the date the application is submitted, the applicant has invested through itself, or together and with its affiliates that at least $100 million in nonpublic companies located in counties within the United States with a population of less than 75,000 as of the United States Decennial Census of 2020.
1. No change.
2. No change.
3. The applicant must provide an attestation via a notarized affidavit submitted on Form COM-73-003 (effective date 04/2026 xx, 2026), Affidavit of Investment, which is incorporated by reference and available online at: http://flrules.org/Gateway/reference.asp?No=Ref-19144, signed by an executive officer of the applicant that the applicant has invested at least $100 million in nonpublic companies located in counties within the United States with a population of less than 75,000 as of the United States Decennial Census of 2020.
(d) through (f) No change.
(g) Affidavit submitted using Form COM-73-004 (effective date 04/2026 xx, 2026), Foreign Entity Compliance, which is incorporated by reference and available online at: http://flrules.org/Gateway/reference.asp?No=Ref-19145, and signed by an executive officer of the applicant under penalty of perjury attesting that the applicant is not a foreign entity in accordance with section 288.0071, F.S.
(h) through (i) No change.
(j) A signed application certification statement submitted using Form COM-73-005 (effective date 04/2026 xx, 2026), Application for Certification Statement, which is incorporated by reference and available online at: http://flrules.org/Gateway/reference.asp?No=Ref-19147, and signed by an executive officer of the applicant.
(k) No change.
(3) through (7) No change.
Rulemaking Authority 288.062(13) FS. Law Implemented 288.062 FS. History–New xx-xx-26.
73B-7.004 Tax Credits.
(1) through (2) No change.
(3) Within 95 calendar days after certification, the rural fund must file Form COM-73-006 (effective date 04/2026 xx, 2026), Investor Contributions Notice, which is incorporated by reference and available online at: http://flrules.org/Gateway/reference.asp?No=Ref-19148, with the Department electronically to RCIP@commerce.fl.gov, which must include:
(a) through (e) No change.
(f) An affidavit submitted using Form COM-73-004 (effective date 04/2026 xx, 2026), Foreign Entity Compliance, which is incorporated by reference and available online at: http://flrules.org/Gateway/reference.asp?No=Ref-19146, and signed by executive officer from each investor attesting, under penalty of perjury, that the investor is not a foreign entity in accordance with section 288.0071, F.S.; and
(g) No change.
(4) No change.
(5) Final Orders Certifying Tax Credits. After the Department timely receives the rural fund’s Form COM-73-006 (effective date 04/2026 xx, 2026), Investor Contributions Notice, which is incorporated by reference and available online at: http://flrules.org/Gateway/reference.asp?No=Ref-19148, and complete, supporting documentation, the Department shall issue a final order. The Department’s final order will include:
(a) through (e) No change.
(6) through (7) No change.
(8) Request for Written Opinion. A rural fund may request a written opinion from the Department as to whether a business the rural fund proposes to invest in meets the definition of eligible business as defined in section 288.062(2)(d), F.S. The Department will issue a written determination to the rural fund within 15 days after the Department receives the request. If the rural fund submits insufficient information for the Department to make a determination, the Department will issue an inconclusive determination letter. The rural fund must submit its request using Form COM-73-007 (effective date 04/2026 xx, 2026), Eligible Business Determination Form, which is incorporated by reference and available online at: http://flrules.org/Gateway/reference.asp?No=Ref-19149. The request for written opinion shall include the following documentation:
(a) through (i) No change.
(9) No change.
Rulemaking Authority 288.062(13) FS. Law Implemented 288.062 FS. History–New xx-xx-26.
73A-7.007 Program Exit.
(1) Application to exit. A rural fund may apply to exit the Program by submitting Form COM-73-008 (effective date 04/2026 xx, 2026), Rural Fund Exit Application, which is incorporated by reference and available online at: http://flrules.org/Gateway/reference.asp?No=Ref-19150, electronically to RCIP@commerce.fl.gov to the Department on or after the sixth anniversary of its Credit Certification Date.
(2) No change.
(3) The Department shall approve or deny the completed application within 15 days after the Department’s receives a completed Form COM-73-008 (effective date 04/2026 xx, 2026), Rural Fund Exit Application, which is incorporated by reference and available online at: http://flrules.org/Gateway/reference.asp?No=Ref-19150. Denial notices shall include the reason(s) for the determination.
Rulemaking Authority 288.062(13) FS. Law Implemented 288.062 FS. History–New xx-xx-26.
73A-7.008 Reporting.
(1) The rural fund shall submit to the Department a report on or before the 15th business day after the second and third Credit Certification Dates. The reports shall be submitted electronically to RCIP@commerce.fl.gov in the format specified on Form COM-73-009 (effective date 04/2026 xx, 2026), Annual and Final Report, which is incorporated by reference and available online at: http://flrules.org/Gateway/reference.asp?No=Ref-19151, and include the information required by section 288.062(11)(a), F.S. Such report shall include the following for each eligible business: 
(a) through (i) No change.
(j) An affidavit, using Form COM-73-010 (effective date 04/2026 xx, 2026), Affidavit for Jobs Retained, which is incorporated by reference and available online at: http://flrules.org/Gateway/reference.asp?No=Ref-19152, from each eligible business’s chief executive officer providing that the jobs retained would have been eliminated but for the initial eligible investment;
(k) through (t) No change.
(2) On or before the fourth Credit Certification Date and annually thereafter until Program exit the rural fund shall submit to the Department a report on or before the 15th business day after the second and third Credit Certification Dates. The reports shall be submitted electronically to RCIP@commerce.fl.gov in the format specified on Form COM-73-009 (effective date 04/2026 xx, 2026), Annual and Final Report, which is incorporated by reference and available online at: http://flrules.org/Gateway/reference.asp?No=Ref-19151, and include the information required by section 288.062(11)(b), F.S. Such report shall include: 
(a) through (t) No change.
(3) No change.
Rulemaking Authority 288.062(13) FS. Law Implemented 288.062 FS. History–New xx-xx-26.
NOTE:
Form COM-73-001, Application for Certification as a Rural Fund – footer changed from “Effective xx, 2026” to “Effective 04/2026”
Form COM-73-002, Investment License Certification Statement – footer changed from “Effective xx, 2026” to “Effective 04/2026”
Form COM-73-003, Affidavit of Investment – footer changed from “Effective xx, 2026” to “Effective 04/2026”
Form COM-73-004, Foreign Entity Compliance – footer changed from “Effective xx, 2026” to “Effective 04/2026”
Form COM-73-005, Application for Certification Statement – footer changed from “Effective xx, 2026” to “Effective 04/2026”
Form COM-73-006, Investor Contributions Notice – footer changed from “Effective xx, 2026” to “Effective 04/2026”
Form COM-73-007, Eligible Business Determination Form – footer changed from “Effective xx, 2026” to “Effective 04/2026”
Form COM-73-008, Rural Fund Exit Application – footer changed from “Effective xx, 2026” to “Effective 04/2026”
Form COM-73-009, Annual and Final Report – footer changed from “Effective xx, 2026” to “Effective 04/2026”
Form COM-73-010, Affidavit for Jobs Retained – footer changed from “Effective xx, 2026” to “Effective 04/2026”
