Notice of Meeting/Workshop Hearing

OTHER AGENCIES AND ORGANIZATIONS
GRAYROBINSON, P.A.
The designated hearing officer of the State of Florida announces a hearing to which all persons are invited.

DATE AND TIME: April 13, 2026, 1:00 p.m.

PLACE: Suite 600 of the law offices of GrayRobinson, P.A., 301 South Bronough Street, Tallahassee, Florida. In addition, the public hearing will be simultaneously accessible by residents, taxpayers and other interested persons telephonically on the date and at the time listed above by dialing into the toll-free telephone conference line number: (866)388-7725 or (408)418-9388, and entering access code: 28642554597###.

GENERAL SUBJECT MATTER TO BE CONSIDERED: The hearing will be held with respect to a plan of finance of the Public Finance Authority (the “Issuer”), a unit of government and a body corporate and politic under the laws of the State of Wisconsin, to issue one or more series of revenue bonds (the “Bonds”) in an aggregate principal amount not to exceed $750,000,000 for the purpose of, in part, financing facilities located in the State of Florida. The proceeds of the Bonds will be loaned to Flyland Holdings LLC (the “Borrower”), a Wisconsin limited liability company and a disregarded entity of Stepstone Health Foundation, a Delaware nonprofit corporation and an organization described in Section 501(c)(3) of the Code, to provide the Borrower or Flyland Recovery Network, LLC (“FRN”) with moneys to finance or refinance projects located in the States of Florida, Ohio, Indiana, Texas and California. Public approval by the jurisdictions in which the projects will be located outside of the State of Florida will be obtained following a public notice and public hearing in such jurisdictions regarding the Bonds and the facilities to be financed or refinanced by the proceeds thereof.

The portion of the proceeds of the Bonds expected to finance projects located in the State of Florida will not exceed $578,000,000 and will be used, together with certain other funds, for the purpose of (i) paying or reimbursing the Borrower and/or FRN, the costs of acquiring, directly or indirectly through the acquisition of a membership interest in the Users (as hereinafter defined), certain substance use disorder and behavioral health facilities and related improvements located in Florida and owned or operated by the Users as further described below (the “Project”); (ii) funding one or more debt service reserve funds for the benefit of the Bonds, if deemed necessary or desirable by the Issuer or the Borrower; (iii) funding working capital for the Borrower or the Users, if deemed necessary or desirable by the Issuer or the Borrower; (iv) funding interest accruing on the Bonds, if deemed necessary or desirable by the Issuer or the Borrower; and (v) paying certain expenses incurred in connection with the issuance of the Bonds, including the cost of any bond insurance or other credit or liquidity enhancement, if any. The Bonds will be issued as qualified 501(c)(3) bonds pursuant to Section 145 of the Code.

All of the facilities and improvements financed or refinanced by the Bonds located in the State of Florida are or will be owned or principally used by one or more of the Borrower, FRN, Beacon Recovery Center LLC (“Beacon”), All Addiction Recovery LLC (“AAR”), Detox of South Florida, LLC (“DSF”), The Detox Center II LLC (the “Detox Center”), Prisma Recovery Center LLC (“Prisma”), Trost Health FL LLC (“Trost Health”) and Trost FL LLC (“Trost” and, together with FRN, Beacon, AAR, DSF, the Detox Center, Prisma and Trost Health, the “Users”), at the addresses listed below. A general functional description of each facility, the location of each such facility and the estimated maximum aggregate principal amount of Bonds to be issued to finance the Project with respect to each such facility are listed below:

1. Daylight Recovery Center, an inpatient substance use disorder and behavioral health facility, located at 2521 Metrocentre Blvd., West Palm Beach, Florida 33407. Not to exceed $37,000,000 on Project.

2. Ember Recovery Center, an inpatient substance use disorder and behavioral health facility, located at 608 NE Second Ave, Okeechobee, Florida 34972. Not to exceed $34,000,000 on Project.

3. Kandela Recovery Center, an inpatient behavioral health facility, located at 1401 NW 9th Ave., Boca Raton, Florida 33486. Not to exceed $90,000,000 on Project.

4. Prisma Recovery Center, an inpatient behavioral health facility, located at 7205 Cypress Dr., Fort Myers, Florida 33907. Not to exceed $150,000,000 on Project.

5. Beacon Recovery Center, an inpatient substance use disorder and behavioral health facility, located at 803 NW 2nd Ave., Pompano Beach, Florida 33060. Not to exceed $90,000,000 on Project.

6. Trost Tallahassee, a facility used to provide virtual outpatient substance use disorder and behavioral health services as part of Trost Health, located at 113 South Monroe Street, 1st Floor, Tallahassee, Florida 32301. Not to exceed $6,000,000 on Project.

7. Trost Orlando, a facility used to provide virtual outpatient substance use disorder and behavioral health services as part of Trost Health, located at 111 N. Orange Ave., Suite 800, Orlando, Florida 32801. Not to exceed $6,000,000 on Project.

8. Offices used to operate a call center and for administrative services, located at 120 North Federal Highway, Suites 101, 201 and 300, Lake Worth, Florida 33460. Not to exceed $165,000,000 on Project. 

The public hearing is required by Section 147(f) of the Code. Written comments may be submitted to the State of Florida in the care of Hearing Officer Kyle Kemper, Leon County Attorney’s Office, 301 S. Monroe St., Room 202, Tallahassee, Florida 32301 until 12:00 p.m. on April 13, 2026. Subsequent to the public hearing, the Issuer and the Borrower will seek the approval of the Governor of the State of Florida of the issuance of the Bonds for purposes of Section 147(f) of the Code. Comments made at the hearing are for the consideration of the Governor and will not bind the Issuer or the Governor as to any action either may take.

A copy of the agenda may be obtained by contacting: Vanessa Reichel of the law firm of GrayRobinson, P.A. at (800)338-3381--extension 2826.

Pursuant to the provisions of the Americans with Disabilities Act, any person requiring special accommodations to participate in this workshop/meeting is asked to advise the agency at least 2 days before the workshop/meeting by contacting: Vanessa Reichel of the law firm of GrayRobinson, P.A. at (800)338-3381--extension 2826. If you are hearing or speech impaired, please contact the agency using the Florida Relay Service, 1(800)955-8771 (TDD) or 1(800)955-8770 (Voice).

If any person decides to appeal any decision made by the Board with respect to any matter considered at this meeting or hearing, he/she will need to ensure that a verbatim record of the proceeding is made, which record includes the testimony and evidence from which the appeal is to be issued.

For more information, you may contact: Vanessa Reichel of the law firm of GrayRobinson, P.A. at (800)338-3381--extension 2826.
