Notice of Proposed Rule

FLORIDA HOUSING FINANCE CORPORATION
RULE NOS.:
RULE TITLES: 
67-25.002
Definitions

67-25.003
Issuance of Revenue Bonds

67-25.004
Security for Repayment of Bonds

67-25.005
Notice of Program and Invitation and Application to Participate

67-25.006
Program Documents

67-25.007
Allocation of Proceeds

67-25.008
Program Fees

67-25.009
Commitment and Origination Periods

67-25.011
Loan Processing

67-25.012
Eligible Persons

67-25.013
Transfer of Single-Family Residence by Eligible Borrower

67-25.014
Rental of Bond Financed Residences

67-25.015
Interest Rate on Program Loans and Financing Programs

67-25.0155
Private Mortgage Insurance

67-25.016
Waiver of Repayment Terms under Mortgage

67-25.017
Rating of Bonds

PURPOSE AND EFFECT: This rule chapter implements a program entirely implemented by Federal and State law and is being repealed.

SUMMARY: This rule chapter sets forth procedures and requirements for the Single-Family Mortgage Revenue Bonds Program. The MRB uses the revenue from the Corporation’s sale of bonds to provide low-interest mortgages to eligible borrowers in the form of first-mortgages or down-payment and closing cost assistance options available under Corporation programs. Administration and operations of the MRB are governed by applicable federal requirements and program guidance, that together with existing statutory authority, render the rule chapter duplicative and unnecessary.

SUMMARY OF STATEMENT OF ESTIMATED REGULATORY COSTS AND LEGISLATIVE RATIFICATION: 
The Agency has determined that this will not have an adverse impact on small business or likely increase directly or indirectly regulatory costs in excess of $200,000 in the aggregate within one year after the implementation of the rule. A SERC has not been prepared by the Agency. 
The Agency has determined that the proposed rule is not expected to require legislative ratification based on the statement of estimated regulatory costs or if no SERC is required, the information expressly relied upon and described herein: Repeal will improve regulatory efficiency and clarity by removing obsolete and duplicative provisions from the Florida Administrative Code without altering program eligibility, administration, or borrower protections. No impact on the MRB program is expected.

Any person who wishes to provide information regarding a statement of estimated regulatory costs, or provide a proposal for a lower cost regulatory alternative must do so in writing within 21 days of this notice.

RULEMAKING AUTHORITY: 420.507(12) FS.
LAW IMPLEMENTED: 420.502, 420.507, 420.508, 420.509, 420.51, 215.68, 215.84, FS.

IF REQUESTED WITHIN 21 DAYS OF THE DATE OF THIS NOTICE, A HEARING WILL BE SCHEDULED AND ANNOUNCED IN THE FAR.

THE PERSON TO BE CONTACTED REGARDING THE PROPOSED RULE IS: David Westcott at David.Westcott@floridahousing.org, (850)488-4197

THE FULL TEXT OF THE PROPOSED RULE IS:

67-25.002 Definitions.
Rulemaking Authority 420.507(12), (24) FS. Law Implemented 420.509, 420.509(11)(c) FS. History–New 4-15-87, Formerly 9I-25.002, Amended 12-16-03, 2-2-05, Repealed      .
67-25.003 Issuance of Revenue Bonds.
Rulemaking Authority 420.507(12) FS. Law Implemented 420.502, 420.507, 420.508, 420.509, 420.51, 215.68, 215.84 FS. History–New 4-15-87, Formerly 9I-25.003, Repealed      .
67-25.004 Security for Repayment of Bonds.
Rulemaking Authority 420.507(12) FS. Law Implemented 420.503, 420.508 FS. History–New 4-15-87, Formerly 9I-25.004, , Repealed      .
67-25.005 Notice of Program and Invitation and Application to Participate.
Rulemaking Authority 420.507(12) FS. Law Implemented 420.502, 420.507, 420.508 FS. History–New 4-15-87, Formerly 9I-25.005, Amended 12-16-03, Repealed         .
67-25.006 Program Documents.
Rulemaking Authority 420.507(12) FS. Law Implemented 420.502, 420.507, 420.508 FS. History–New 4-15-87, Formerly 9I-25.006, Amended 12-16-03, Repealed            .
67-25.007 Allocation of Proceeds.
Rulemaking Authority 420.507(12) FS. Law Implemented 420.507(14), 420.508 FS. History–New 4-15-87, Formerly 9I-25.007, Amended 12-16-03, Repealed      .
67-25.008 Program Fees.
Rulemaking Authority 420.507(4), (12) FS. Law Implemented 420.507, 420.508 FS. History–New 4-15-87, Formerly 9I-25.008, Amended 12-16-03, Repealed      .
67-25.009 Commitment and Origination Periods.
Rulemaking Authority 420.507(12) FS. Law Implemented 420.507, 420.508 FS. History–New 4-15-87, Formerly 9I-25.009, Amended 12-16-03, Repealed      .
67-25.011 Loan Processing.
Rulemaking Authority 420.507(12) FS. Law Implemented 420.507, 420.508 FS. History–New 4-15-87, Formerly 9I-25.011, Amended 12-16-03, 2-2-05, Repealed      .
67-25.012 Eligible Persons.
Rulemaking Authority 420.507(12) FS. Law Implemented 420.502, 420.507(14), 420.507(21) FS. History–New 4-15-87, Formerly 9I-25.012, Amended 12-16-03, Repealed      .
67-25.013 Transfer of Single-Family Residence by Eligible Borrower.
Rulemaking Authority 420.507(12) FS. Law Implemented 420.502, 420.507, 420.508 FS. History–New 4-15-87, Formerly 9I-25.013, Amended 12-16-03, Repealed      .
67-25.014 Rental of Bond Financed Residences.
Rulemaking Authority 420.507(12) FS. Law Implemented 420.502, 420.507, 420.508 FS. History–New 4-15-87, Amended 2-1-89, Formerly 9I-25.014, Amended 12-16-03, 2-2-05, Repealed      .
67-25.015 Interest Rate on Program Loans and Financing Programs.
Rulemaking Authority 420.507(12) FS. Law Implemented 420.502, 420.507, 420.508, 420.509 FS. History–New 4-15-87, Formerly 9I-25.015, Amended 12-16-03, Repealed      .
67-25.0155 Private Mortgage Insurance.
Rulemaking Authority 420.507(12) FS. Law Implemented 420.502, 420.507, 420.508 FS. History–New 12-16-03, Repealed      .
67-25.016 Waiver of Repayment Terms under Mortgage.
Rulemaking Authority 420.507(12) FS. Law Implemented 420.502, 420.507, 420.508 FS. History–New 4-15-87, Formerly 9I-25.016, Repromulgated 2-2-05, Repealed      .
67-25.017 Rating of Bonds.
Rulemaking Authority 420.507(12) FS. Law Implemented 420.502, 420.507, 420.508 FS. History–New 4-15-87, Formerly 9I-25.017, Amended 12-16-03, 2-2-05, Repealed      .
NAME OF PERSON ORIGINATING PROPOSED RULE: David Westcott

NAME OF AGENCY HEAD WHO APPROVED THE PROPOSED RULE: Sandra Vezsi Einhorn

DATE PROPOSED RULE APPROVED BY AGENCY HEAD: September 19, 2025
