Notice of Declaratory Statement

DEPARTMENT OF FINANCIAL SERVICES
Finance
NOTICE IS HEREBY GIVEN that the Office of Financial Regulation has received the petition for declaratory statement from Kalbas Inc. The petition seeks the agency's opinion as to the applicability of as it applies to the petitioner.

On May 18, 2026, the Office of Financial Regulation (Consumer Finance) received a Petition for Declaratory Statement from Kalbas Inc. The petition seeks a declaratory statement from the Office on (1) whether the virtual currency activities described herein fall within the scope of activities regulated under Petitioner’s Florida MSB Part II license, in light of Florida’s current position that cryptocurrency is not directly regulated as money transmission under Florida law; (2) whether transactions conducted at Petitioner’s Bitcoin ATMs (kiosks) are required to be reported as quarterly transmission volume under the Florida MSB Part II license; and (3) whether each of Petitioner’s kiosks must be registered as a branch location under the Florida MSB Part II license. Except for good cause shown, motions for leave to intervene must be filed within 21 days after publication of this notice.

A copy of the Petition for Declaratory Statement may be obtained by contacting: Agency Clerk, Office of Financial Regulation, P.O. Box 8050, Tallahassee, Florida 32314-8050, (850)410-9889, Agency.Clerk@flofr.gov.

Please refer all comments to: Agency Clerk, Office of Financial Regulation, P.O. Box 8050, Tallahassee, Florida 32314-8050, (850)410-9889, Agency.Clerk@flofr.gov.
