Notice of Development of Rulemaking

DEPARTMENT OF BUSINESS AND PROFESSIONAL REGULATION
Division of Florida Condominiums, Timeshares and Mobile Homes
RULE NO.:
RULE TITLE:

61B-76.005
Reserves

PURPOSE AND EFFECT: The proposed rulemaking amends Rule 61B-76.005. The purpose of the amendment to 61B-76.005 is to implement changes based on the passage of Section 719.106(1)(j), F.S., particularly regarding the requirement of a Structural Integrity Reserve Study (“SIRS”), to study the reserve funds required for future major repairs and replacement of the cooperative property as required under Section 719.106(1)(k), F.S.

SUBJECT AREA TO BE ADDRESSED: The purpose of the amendment to Rule 61B-76.005, F.A.C. is to implement changes based on the “SIRS” requirement for cooperatives.

RULEMAKING AUTHORITY: 719.501(1)(f),(j) FS.

LAW IMPLEMENTED: 719.106(1)(j), 719.501(1)(j), 719.618(1) FS
IF REQUESTED IN WRITING AND NOT DEEMED UNNECESSARY BY THE AGENCY HEAD, A RULE DEVELOPMENT WORKSHOP WILL BE NOTICED IN THE NEXT AVAILABLE FLORIDA ADMINISTRATIVE REGISTER.

THE PERSON TO BE CONTACTED REGARDING THE PROPOSED RULE DEVELOPMENT AND A COPY OF THE PRELIMINARY DRAFT, IF AVAILABLE, IS: Madison Presley, Senior Paralegal, Division of Condominiums, Timeshares and Mobile Homes, Department of Business and Professional Regulation, 2601 Blair Stone Road, Tallahassee, Florida 32399-2212, (850)717-1415, madison.presley@myfloridalicense.com.

THE PRELIMINARY TEXT OF THE PROPOSED RULE DEVELOPMENT IS NOT AVAILABLE.
