Notice of Proposed Rule

DEPARTMENT OF FINANCIAL SERVICES
OIR – Insurance Regulation
RULE NO.:
RULE TITLE: 
69O-137.008
Filing of Statistical and Quarterly Reports for Individually Rated Risks and Excess Rates

PURPOSE AND EFFECT: Rule 69O-137.008 is being amended to update Form OIR-B1-588, Office of Insurance Regulation/Property & Casualty – Quarterly Report/Individually Rated Risks and Excess Rates, remove an unsupported exception to the filing requirement, and update web addresses as part of the Office Rule Review in compliance with SB 108(2025).

SUMMARY: Rule 69O-137.008 is being amended to update Form OIR-B1-588, Office of Insurance Regulation/Property & Casualty – Quarterly Report/Individually Rated Risks and Excess Rates, remove an unsupported exception to the filing requirement, and update web addresses as part of the Office Rule Review in compliance with SB 108(2025).

SUMMARY OF STATEMENT OF ESTIMATED REGULATORY COSTS AND LEGISLATIVE RATIFICATION: 
The Agency has determined that this will not have an adverse impact on small business or likely increase directly or indirectly regulatory costs in excess of $200,000 in the aggregate within one year after the implementation of the rule. A SERC has not been prepared by the Agency. 
The Agency has determined that the proposed rule is not expected to require legislative ratification based on the statement of estimated regulatory costs or if no SERC is required, the information expressly relied upon and described herein: Agency personnel familiar with the subject matter of the rule amendment have performed an economic analysis utilizing the Rule Ombudsmen SERC Checklist shows that the rule amendment is unlikely to have an adverse impact on the State economy in excess of the criteria established in Section 120.541(2)(a), Florida Statutes.

Any person who wishes to provide information regarding a statement of estimated regulatory costs, or provide a proposal for a lower cost regulatory alternative must do so in writing within 21 days of this notice.

RULEMAKING AUTHORITY: 624.308(1), 627.331(1), FS.

LAW IMPLEMENTED: 624.307(1), 624.418, 624.4211, 624.424(6), 627.062, 627.171, 627.331, FS.

IF REQUESTED WITHIN 21 DAYS OF THE DATE OF THIS NOTICE, A HEARING WILL BE SCHEDULED AND ANNOUNCED IN THE FAR.

THE PERSON TO BE CONTACTED REGARDING THE PROPOSED RULE IS: Ryan Orbe, Chief Legal Counsel of Administration, Ryan.Orbe@floir.com, (850)413-3119.

THE FULL TEXT OF THE PROPOSED RULE IS:
69O-137.008 Filing of Statistical and Quarterly Reports for Individually Rated Risks and Excess Rates.
(1) Purpose and Scope. The purpose of this rule is to provide procedures for filing statistical reports for individually rated risks pursuant to Section 627.062(3)(a), F.S., and for excess rates pursuant to Section 627.171, F.S., since they are not rated in accordance with the insurer’s rates, rating schedules, rating manuals, and underwriting rules which have been filed with the Office. Every insurer in this state which is authorized to transact any of the lines of insurance subject to Part II of Chapter 627, F.S., and which rates risks on an individual or excess basis shall be subject to this rule. Reports for individually rated risks and excess rates shall be received by the Office on a quarterly basis for each company. The information shall be reported within 45 days of the close of each quarter on Form OIR-B1-588, https://flrules.org/Gateway/reference.asp?No=Ref-19678 http://www.flrules.org/Gateway/reference.asp?No=Ref-08272, “Office of Insurance Regulation/Property & Casualty – Quarterly Report/Individually Rated Risks and Excess Rates,” effective 6/26 rev. 7/03, which is hereby adopted and incorporated by reference. A quarterly report must need not be filed even if no individually rated risks or risks subject to excess rates have been written during the quarter for which the report would otherwise be due. However, if an insurer does not file Form OIR-B1-588 because of not having written such business for four consecutive quarters, then for the quarter after the fourth consecutive quarter for which no business was written, the insurer shall file Form OIR-B1-588 and check the box thereon indicating that the insurer has not been subject to filing for the past four consecutive quarters. The form may be obtained from floir.gov/iportal http://www.floir.com/iportal. A separate report must be completed for each quarter. The reports are due 45 days after the close of each quarter.
(2) Submitting the Report. Forms shall be filed electronically at floir.gov/iportal https://www.floir.com/iportal.
Rulemaking Authority 624.308(1), 627.331(1) FS. Law Implemented 624.307(1), 624.418, 624.4211, 624.424(6), 627.062, 627.171, 627.331 FS. History–New 6-9-93, Amended 9-19-94, Formerly 4-137.008, Amended 7-30-17, 1-3-21, _______.
NAME OF PERSON ORIGINATING PROPOSED RULE: Ryan Orbe, Chief Legal Counsel of Administration

NAME OF AGENCY HEAD WHO APPROVED THE PROPOSED RULE: Financial Services Commission

DATE PROPOSED RULE APPROVED BY AGENCY HEAD: June 9, 2026

DATE NOTICE OF PROPOSED RULE DEVELOPMENT PUBLISHED IN FAR: April 1, 2026
