Notice of Declaratory Statement

DEPARTMENT OF FINANCIAL SERVICES
Finance
NOTICE IS HEREBY GIVEN that the Office of Financial Regulation has issued an order disposing of the petition for declaratory statement filed by ADM Pay, Inc. on March 26, 2026. The following is a summary of the agency's disposition of the petition: 

On June 22, 2026, a Final Order on the Petition was issued. Petition is granted as to the question of whether a state-licensed money transmitter that does not maintain a depository institution charter may maintain customer funds in a “For the Benefit Of” (“FBO”) account at a sponsor bank. There is no stated prohibition in chapter 560, Florida Statutes on maintaining customer funds for an undetermined period of time in an FDIC-insured account. However, placing customer funds into an FBO account for an undetermined amount time is not part of any money transmission transaction governed by chapter 560, Florida Statutes. **The original petition was published April 3, 2026, 2026 in the Florida Administrative Register Volume 52, Number 65.

A copy of the Order Disposing of the Petition for Declaratory Statement may be obtained by contacting: Agency Clerk, Office of Financial Regulation, P.O. Box 8050, Tallahassee, Florida 32314-8050, (850)410-9889, Agency.Clerk@flofr.gov.

Please refer all comments to: Agency Clerk, Office of Financial Regulation, P.O. Box 8050, Tallahassee, Florida 32314-8050, (850)410-9889, Agency.Clerk@flofr.gov.

