Miscellaneous

STATE BOARD OF ADMINISTRATION
Notice of Completed Rule Review

RULE NOS.:
RULE TITLES:

19-3.016
Executive Director

19-3.0161
Investment Responsibilities of the Executive Director

Notice is hereby given that on August 27, 2026, the above rules completed the rule review process pursuant to Section 120.5435, F.S.

The following rules were filed with technical changes:

19-3.016 Executive Director.

The Executive Director, who shall act as the Board’s chief administrative and investment officer, shall be selected by and serve at the pleasure of the Board. The Board has hereby delegated authority to act in the following areas to the Executive Director or his or her designee:

(1) through (17) No change. 
Rulemaking Authority 112.061(9)(b), 215.52, 215.62(5), 215.835, 215.84(5), 216.345(3), 218.412 FS. Law Implemented 112.061, 215.44(2)(b), 215.441, 215.515, 215.69, 215.84, 216.345(2), 218.409(7) FS. History–New 7-13-75, Amended 4-10-84, 12-25-85, Formerly 19-3.16, Amended 12-11-89, 10-21-90, 6-4-91, 6-16-94, 10-15-13, 5-18-25, Reviewed       .
19-3.0161 Investment Responsibilities of the Executive Director.

The Executive Director has the responsibility and authority to organize and manage the ongoing investment activities of the Board. The Executive Director is responsible for implementing approved investment objectives, policies and strategies. All Investment Policy Statements shall be submitted to the Board for approval. The Executive Director shall periodically review such policy statements and shall submit proposed Investment Policy Statement revisions to the Investment Advisory Council for review. The Executive Director’s management of the funds may include tactical changes in particular portfolio holdings in accordance with approved policies. The intent is to provide the Executive Director with sufficient authority and operating flexibility to make prudent and professional investment decisions in response to changing market and economic conditions, and otherwise to ensure that the Board fulfills its fiduciary duties.

Rulemaking Authority 120.53(1), 215.52 FS. Law Implemented 215.44, 215.45, 215.47, 215.475, 215.52 FS. History–New 12-25-85, Formerly 19-3.161, Amended 12-18-88, 10-15-13, Reviewed    .

