Notice of Change/Withdrawal/Correction

DEPARTMENT OF MANAGEMENT SERVICES
Division of Retirement
RULE NOS.:
RULE TITLES:

60S-11.001
Definitions

60S-11.004
Benefits

NOTICE OF CORRECTION

Notice is hereby given that the following technical change has been made to the above rule:
60S-11.001 Definitions.  
(1) through (8) No Change. 
Rulemaking Authority 121.031, 121.091(13) FS. Law Implemented 121.021, 121.053, 121.091(13) FS. History–New 9-16-03, Amended 4-5-12, 3-25-13, 4-30-17, 9-30-18, 8-6-26, Technical Change 9-14-26.
60S-11.004 Benefits. 
(1) through (11) No Change. 
(12) DROP Distribution – Upon the conclusion of DROP participation, a member’s total accumulated benefits shall be distributed pursuant to section 121.091(13)(c)5., F.S. Prior to the distribution of accumulated DROP benefits, the Division must receive: 
(a) through (c) No Change. 
(d) From all participants, Form DP-PAYT, effective 08/26, https://flrules.org/Gateway/reference.asp?No=Ref-19523, Florida Retirement System Pension Plan Deferred Retirement Option Program (DROP) Selected Payout Method, herein adopted by reference, submitted by the participant. This form may also be obtained from the forms page of the Division’s website, www.frs.MyFlorida.com, or by calling the Division Toll Free at (844)377-1888, if calling from outside the Tallahassee calling area or locally at (850)907-6500, or if hearing or speech impaired by calling the Division via T.D.D. at the Florida Relay System by dialing 711 or (800)955-8771. 
(e) through (f) No change. 
(13) No Change.
Rulemaking Authority 121.031, 121.091(13)(k) FS. Law Implemented 121.021, 121.091, 121.131 FS. History–New 9-16-03, Amended 4-5-12, 3-25-13, 5-19-14, 4-17-17, 9-30-18, 8-6-26, Technical Change 9-14-26. 
The following corrections were made to form DP-PAYT, Florida Retirement System Pension Plan Deferred Retirement Option Program (DROP) Selected Payout Method to correct two typographical errors: 
In the Payout Method B selection box, the word “accounts” was corrected to “amounts” and in the DROP Rollover custodian designation selection for multiple custodians, “page three” was corrected to “page two.”
