Notice of Rule Development

DEPARTMENT OF FINANCIAL SERVICES
FSC - Financial Institution Regulation
RULE NOS.:
RULE TITLES:

69U-105.102
Application

69U-105.800
Capital, Liquidity, and Risk Management for Stablecoin Issuers

PURPOSE AND EFFECT: To amend Rule 69U-105.102 by adding a hyperlink to amended form OFR-U-28, Application for Authority to Organize a Trust Company, to conform to and implement Chapter 2026-176, Laws of Florida, which requires the Office to modify current forms relating to an application to organize a trust company to conform the regulatory framework for payment stablecoin issuers, pursuant to 658.997(2)(b)5, F.S. To create Rule 69U-105.800 to conform to and implement Chapter 2026-176, Laws of Florida, which requires the agency, pursuant to s. 658.997(8), F.S., to adopt rules relating to payment stablecoin issuers’ capital, liquidity, and risk management requirements which are consistent with s. 4(a)(4) of the GENIUS Act

SUBJECT AREA TO BE ADDRESSED: Financial Institutions

RULEMAKING AUTHORITY: 655.012(2), 658.997(8)
LAW IMPLEMENTED: 655.411, 120.60(1), 655.057, 658.19, 658.26, 658.42, 658.997, 667.003 FS. 

HYPERLINK "https://flrules.org/gateway/cfr.asp?id=%20655.50(12)" \t "cfr"
655.50(12)
IF REQUESTED IN WRITING AND NOT DEEMED UNNECESSARY BY THE AGENCY HEAD, A RULE DEVELOPMENT WORKSHOP WILL BE NOTICED IN THE NEXT AVAILABLE FLORIDA ADMINISTRATIVE REGISTER.

THE PERSON TO BE CONTACTED REGARDING THE PROPOSED RULE DEVELOPMENT AND A COPY OF THE PRELIMINARY DRAFT, IF AVAILABLE, IS: Gerald Perez, gerald.perez@flofr.gov; (813)218-5367

THE PRELIMINARY TEXT OF THE PROPOSED RULE DEVELOPMENT IS AVAILABLE AND CAN BE OBTAINED, AT NO CHARGE, FROM THE CONTACT PERSON LISTED ABOVE.

