Notice of Change/Withdrawal/Correction

DEPARTMENT OF FINANCIAL SERVICES
OIR – Insurance Regulation
RULE NO.:
RULE TITLE:

69O-197.005
Independent Professional Examiners

NOTICE OF CHANGE

Notice is hereby given that the following changes have been made to the proposed rule in accordance with section 120.54(3)(d)1., F.S., published in Vol. 51 No. 204, October 20, 2025, issue of the Florida Administrative Register.
69O-197.005 Independent Professional Examiners
(1) No Change
(2) Conflict of Interest. The Office of Insurance Regulation (“Office”) shall ensure that a person performing a pharmacy benefit manager market conduct examination(s), including said person’s employees, management, contractors, subcontractors, agents, and consultants, has no conflicts of interest which might affect that person’s ability to independently perform that person’s responsibilities for the examination. The contract entered into by the Office with the person shall include a prohibition on conflicts of interest as identified herein, and failure to disclose a conflict of interest shall be deemed a breach of contract.
(a) Definitions. 
1. “Conflict of interest,” is any circumstance in which a person, including all those employees, management, contractors, subcontractors, agents, and consultants of such person, has a financial, professional, personal, or other interests that compromise, or reasonably appear to compromise, the duty of such persons to act impartially and solely in the public interest when performing pharmacy benefit market conduct examinations for the Office. A conflict of interest includes, but is not limited to, instances when a person performing a pharmacy benefit manager market conduct examination, including all those employees, management, contractors, subcontractors, agents, and consultants of such person, meet any of the following conditions in the 6 months preceding the commencement of a pharmacy benefit manager market conduct examination:
a. through b. No Change
c. Engagement to represent, lobby, or otherwise advocate for or against a drug supply chain member in regulatory or legislative matters; or 
d. Served as an employee, officer, director, trustee, advisor, consultant, or board member to any drug supply chain member whose interests may be affected by pharmacy benefit manager operations; or
d. renumbered e. No Change
2. through 3. No Change
(b) No Change
(3) No Change 
Rulemaking Authority 624.308(1), 626.8828(2), (7), 626.8991 FS. Law Implemented 626.8828 FS. History – New 12-19-23, Amended            .
