Notice of Proposed Rule

DEPARTMENT OF FINANCIAL SERVICES
FSC - Financial Institution Regulation
RULE NO.:
RULE TITLE: 
69U-120.0451Financial Reports

PURPOSE AND EFFECT: To amend Rule 69U-120.0451 by adding a hyperlink to new form OFR-U-451 Certification to the Accuracy of the Month-End Reserve Report,

SUMMARY: Per Chapter 2026-176, Laws of Florida, the Office is required to implement said certification to conform the regulatory framework for payment stablecoin issuers, pursuant to 658.997(6)(a)6, F.S.

SUMMARY OF STATEMENT OF ESTIMATED REGULATORY COSTS AND LEGISLATIVE RATIFICATION: 
The Agency has determined that this rule will not have an adverse impact on small business or likely increase directly or indirectly regulatory costs in excess of $200,000 in the aggregate within one year after the implementation of the rule. A SERC has not been prepared by the Agency. 
The Agency has determined that the proposed rule is not expected to require legislative ratification based on the statement of estimated regulatory costs or if no SERC is required, the information expressly relied upon and described herein: The agency expressly relies on an analysis of potential impact conducted by agency personnel with subject matter knowledge and expertise pertaining to this rule.

Any person who wishes to provide information regarding a statement of estimated regulatory costs, or to provide a proposal for a lower cost regulatory alternative must do so in writing within 21 days after publication of this notice.

RULEMAKING AUTHORITY: 655.012(2), 655.045(2), 658.997(8), FS
LAW IMPLEMENTED: 658.997, F.S.

IF REQUESTED WITHIN 21 DAYS OF THE DATE OF THIS NOTICE, A HEARING WILL BE SCHEDULED AND ANNOUNCED IN THE FAR.

THE PERSON TO BE CONTACTED REGARDING THE PROPOSED RULE IS: Gerald Perez; gerald.perez@flofr.gov; (813)218-5367

THE TEXT OF THE PROPOSED RULE IS:
69U-120.0451 Financial Reports.
(1) through (3) No change. 
(4) Each trust company approved by the OFR as a qualified payment stablecoin issuer must submit to the OFR each month a certification as to the accuracy of the month-end reserve report signed by the qualified payment stablecoin issuer’s chief executive officer and chief financial officer using Form OFR-U-451, Certification to the Accuracy of the Month-End Reserve Report, effective 10/2026, incorporated herein by reference, and available at https://www.flrules.org/Gateway/reference.asp?No=Ref-20255.
(5)(4) No change. 
Rulemaking Authority 655.012(2), 655.045(2), 658.997(8) FS. Law Implemented 655.045(2), 658.997 FS. History–New 1-31-96, Amended 4-8-98, Formerly 3C-120.0451, Amended 1-9-17, __________.
NAME OF PERSON ORIGINATING PROPOSED RULE: Ben Brinkley, III

NAME OF AGENCY HEAD WHO APPROVED THE PROPOSED RULE: Financial Services Commission

DATE PROPOSED RULE WAS APPROVED BY AGENCY HEAD: September 29, 2026

DATE NOTICE OF RULE DEVELOPMENT WAS PUBLISHED IN FAR: September 24, 2026

