Notice of Proposed Rule

DEPARTMENT OF FINANCIAL SERVICES
Securities
RULE NOS.:
RULE TITLES: 
69W-600.0015
Canadian Dealer Notice-Filing

69W-600.0018
Notice-Filing and Requirements for Florida Limited Offering Exemption Issuers

69W-600.0019
Registration of Florida Limited Offering Intermediaries

69W-600.0145
Requirements for Florida Intrastate Crowdfunding Intermediaries

PURPOSE AND EFFECT: The purpose and effect is to require a Canadian Broker-Dealer to provide its Canadian Revenue Agency Business Number, to update Form OFR CAN, Notice Filing for Canadian Broker-Dealer, Form FLO, Notice of Florida Limited Offering, and Form FLO-INT, Registration of Florida Limited Offering Intermediary application for use in OFR’s new electronic filing system, and to implement Chapter 2024-168, and Chapter 2025-28, Laws of Florida.

SUMMARY: The rules are amended to require a Canadian Broker-Dealer to provide its Canadian Revenue Agency Business Number, to update Form OFR CAN, Notice Filing for Canadian Broker-Dealer, Form FLO, Notice of Florida Limited Offering, and Form FLO-INT, Registration of Florida Limited Offering Intermediary application for use in OFR’s new electronic filing system, and to implement Chapter 2024-168, and Chapter 2025-28, Laws of Florida.

SUMMARY OF STATEMENT OF ESTIMATED REGULATORY COSTS AND LEGISLATIVE RATIFICATION: 
The Agency has determined that this rule will not have an adverse impact on small business or likely increase directly or indirectly regulatory costs in excess of $200,000 in the aggregate within one year after the implementation of the rule. A SERC has not been prepared by the Agency. 
The Agency has determined that the proposed rule is not expected to require legislative ratification based on the statement of estimated regulatory costs or if no SERC is required, the information expressly relied upon and described herein: The Agency expressly relies on an analysis of potential economic impact conducted by persons with subject matter knowledge of these rules.

Any person who wishes to provide information regarding a statement of estimated regulatory costs, or to provide a proposal for a lower cost regulatory alternative must do so in writing within 21 days after publication of this notice.

RULEMAKING AUTHORITY: 517.03, 517.12, 517.121, 517.0611, 517.1611, FS.

LAW IMPLEMENTED: 517.12, 517.121, 517.0611, 517.1611, FS.

IF REQUESTED WITHIN 21 DAYS OF THE DATE OF THIS NOTICE, A HEARING WILL BE SCHEDULED AND ANNOUNCED IN THE FAR.

THE PERSON TO BE CONTACTED REGARDING THE PROPOSED RULE IS: Ryann White, Office of General Counsel (850)410-9803, Ryann.White@flofr.gov.

THE TEXT OF THE PROPOSED RULE IS:
69W-600.0015 Canadian Dealer Notice-Filing.
(1) New Notice-Filings.

(a) No change.

(b) A notice-filing shall include the following:
1. Notice Filing for Canadian Broker-Dealer, OFR Form CAN (eff. 12/26) (effective 9/15), which is hereby incorporated by reference and available at http://www.flrules.org/Gateway/reference.asp?No=Ref-20324 http://www.flrules.org/Gateway/reference.asp?No=Ref-06091, or https://flofr.gov/sitePages/documents/OFR-Can.pdf;
2. through 4. No change.

(2) through (6) No change.
Rulemaking Authority 517.03, 517.12, 517.121(1) FS. Law Implemented 517.12 FS. History–New 5-15-07, Amended 11-22-10, 12-29-15, 1-18-21, 3-21-24,    .
69W-600.0018 Notice-Filing and Requirements for Florida Limited Offering Exemption Issuers.
(1) Notice-filing.

(a) No change.

(b) A notice-filing shall include the following:

1. Notice of Florida Limited Offering Pursuant to Section 517.0611, Florida Statutes, Form FLO, effective 12/2026 08/2025. A sample form is hereby incorporated by reference and available at http://www.flrules.org/Gateway/reference.asp?No=Ref-20325 http://www.flrules.org/Gateway/reference.asp?No=Ref-18412 or from the Office at https://flofr.gov/divisions-offices/division-of-securities/forms-incorporated-by-reference-to-division-of-securities-rules.
2. A copy of the issuer’s disclosure statement, pursuant to Section 517.0611(8) 517.0611(7), F.S.

3. Statutory fee in the amount required by Section 517.0611(5) 517.0611(8), F.S.

(2) through (5) No change. 
Rulemaking Authority 517.03(1), 517.0611 FS. Law Implemented 517.0611 FS. History–New 12-29-15, Amended 9-16-25,     .
69W-600.0019 Registration of Florida Limited Offering Intermediaries.
(1) New Applications.

(a) No change.

(b) An application shall include the following:

1. Registration of Florida Limited Offering Intermediary Application, FLO-INT (12/26) (10/24), effective 12/2026 10/2024. A sample form (which includes its instructions, which define certain terms in Section 517.12(20), F.S.) is hereby incorporated by reference and available at http://www.flrules.org/Gateway/reference.asp?No=Ref-20326 http://www.flrules.org/Gateway/reference.asp?No=Ref-16982, or from the Office at https://flofr.gov/sitePages/MaterialsDS.htm;

2. through 4. No change.

(2) through (7) No change.
Rulemaking Authority 517.03(1), 517.12(20), 517.121(1), 517.1611 FS. Law Implemented 517.12(20), 517.1611 FS. History–New 12-29-15, Amended 1-18-21, 3-21-24, 10-1-24, 9-16-25,    .
69W-600.0145 Requirements for Florida Limited Offering Intrastate Crowdfunding Intermediaries.
(1) Requirements of intermediaries to reduce risk of fraud. Pursuant to Section 517.0611(12)(a) 517.0611(13)(a), F.S., an intermediary must take measures to reduce the risk of fraud with respect to transactions. Such measures include denying or removing an issuer’s access to the intermediary’s platform if:
(a) The issuer fails to either provide the intermediary, or prospective to potential investors through the intermediary’s platform, the disclosure statement required under Section 517.061(8) 517.0611(7), F.S.;
(b) The issuer fails to have an account in a federally insured escrow agreement with a financial institution as required under Section Sections 517.0611(4)(f) and 517.0611(8), F.S., in order for the intermediary to comply with its duty duties under section 517.0611(12)(b)1. Sections 517.0611(13)(f) and (g) and 517.0611(15), F.S.;
(c) No change.
(d) The intermediary has knowledge that the issuer has made material false statements or material omissions to investors or prospective potential investors through the intermediary’s platform.
(2) Books and records requirements.
(a) Generally. An intermediary shall make and preserve the following records for five years, the first two years in an easily accessible place:
1. through 3. No change;
4. All records related to persons that use communication channels provided by the intermediary to promote an issuer’s securities or communicate with prospective potential investors;
5. through 9. No change.
(b) No change.
(c) Format. The records required to be maintained and preserved pursuant to paragraph (2)(a) (9)(a) of this rule, must be produced, reproduced, and maintained in the original, non-alterable format in which they were created.
(d) through (f) No change.
(3) No change.

Rulemaking Authority 517.03(1), 517.121, 517.1611 FS. Law Implemented 517.121, 517.1611 FS. History–New 12-29-15,     .
NAME OF PERSON ORIGINATING PROPOSED RULE: Kerry Finegan, Director, Division of Securities

NAME OF AGENCY HEAD WHO APPROVED THE PROPOSED RULE: Financial Services Commission

DATE PROPOSED RULE WAS APPROVED BY AGENCY HEAD: September 29, 2026

DATE NOTICE OF RULE DEVELOPMENT WAS PUBLISHED IN FAR: September 18, 2026
