Notice of Variances and Waivers

FLORIDA HOUSING FINANCE CORPORATION
RULE NO.:
RULE TITLE:

67-48.0072
Credit Underwriting and Loan Procedures

NOTICE OF DISPOSITION FOR VARIANCE OR WAIVER

NOTICE IS HEREBY GIVEN that on November 09, 2026, the Florida Housing Finance Corporation, entered an Order Granting Waiver of subsection 67-48.0072(26), F.A.C. (2023), and the Timing Provisions of Subsection II.J. of the 2023 QAP, as Incorporated by subsection 67-48.002(96), F.A.C. (2023) for The Landings at Sugarloaf Key, LLC, extending Petitioner’s SAIL closing deadline from October 9, 2026, to January 29, 2027, and allowing Petitioner to return its 2024 Housing Credit Allocation before the end of the second calendar quarter of 2027 and receive an immediate allocation of 2026 Housing Credits, with corresponding extensions of the applicable deadlines, including the placed-in-service deadline, subject to the following conditions:

(1) The Principals of Petitioner and its co-Developer entities are prohibited from submitting any Priority 1 Applications in any RFA until the Petitioner has closed on the Corporation funding sources and the applicable limited partnership agreement or limited liability company operating agreement.

(2) Notwithstanding condition (1), if Petitioner does not close on the Corporation funding sources and instead returns all Corporation funding awarded to the Development, the restriction imposed by condition (1) shall no longer apply. 

Florida Housing determined that the Petitioner had demonstrated that it would suffer a substantial hardship if the waiver was not granted. The petition was filed on October 14, 2026, and notice of the receipt of petition was published on October 16, 2026, in Vol. 52, Number 202 F.A.R.

A copy of the Order may be obtained by contacting: Ana McGlamory, Corporation Clerk, Florida Housing Finance Corporation, 227 N. Bronough St., Ste. 5000, Tallahassee, FL 32301-1329.

