Notice of Variances and Waivers

FLORIDA HOUSING FINANCE CORPORATION
RULE NO.:
RULE TITLE:

67-21.026
HC Credit Underwriting Procedures

NOTICE OF DISPOSITION FOR VARIANCE OR WAIVER

NOTICE IS HEREBY GIVEN that on November 09, 2026, the Florida Housing Finance Corporation, entered an Order Granting Waiver of subsection 67-21.026(10), F.A.C. (2018), and paragraph 67-21.026(13)(e), F.A.C. (2022) for EHDOC Council Towers Limited Partnership permitting consideration of up to $2,343,774.37 in costs incurred under the side agreement outside of the GMP, including $778,531 in self-performed work, for inclusion in the Development's Final Cost Certification, with the following conditions:

a) As part of the Final Cost Certification process, the General Contractor shall complete the General Contractor Cost Certification for all construction services performed outside of its GMP construction contract, including the self-performed work.

b) An independent certified public accountant shall, at a minimum:

• To the maximum extent possible, confirm or verify all costs incurred outside of the GMP using the confirmation and verification procedures outlined in the General Contractor Cost Certification Form and Instructions; and

• Confirm that the amounts reported do not include any additional General Contractor Fee, when considered with the GC contract, to exceed the maximum 14% permitted under Chapter 67-21, F.A.C. (2018).

c) All General Contractor self-performed work included in the Development Final Cost Certification shall be recognized at actual cost, with no built-in profit, administrative costs, or markup included in the self-performed line items.

d) As part of the Final Cost Certification process, the independent certified public accountant shall verify the amount paid to the General Contractor for the self-performed work in accordance with the General Contractor Cost Certification Instructions and shall confirm that all such work was performed and paid at actual cost, with no profit, administrative costs, or markup included in the self-performed line items. 

e) No General Contractor Fee or Developer Fee shall be allowed on the portion of the self-performed work that exceeds the de minimis threshold. If any General Contractor Fee on the self-performed work has already been paid, the amount paid shall be treated as paid from and reflected as a subset of the Developer Fee on the Development Final Cost Certification.

Florida Housing determined that the Petitioner had demonstrated that it would suffer a substantial hardship if the waiver was not granted. The petition was filed on October 16, 2026, and notice of the receipt of petition was published on October 19, 2026, in Vol. 52, Number 203 F.A.R.

A copy of the Order may be obtained by contacting: Ana McGlamory, Corporation Clerk, Florida Housing Finance Corporation, 227 N. Bronough St., Ste. 5000, Tallahassee, FL 32301-1329.

