67-58.002 Definitions.

(1) “Affordability Period” means the period of time the unit must remain affordable.

(2) “Applicant” means any Public-Private Partnership seeking a loan from Florida Housing for the new construction or Rehabilitation of housing under CWHIP. 
(3) “Application” means the response to the Request for Proposals to Provide Affordable Rental and Homeownership Community Workforce Housing for Essential Services Personnel (RFP 2006-05) and the documents submitted by the Applicant to Florida Housing requesting CWHIP funds.

(4) “Area Median Income” or “AMI” means the median income for an area, with adjustments made for household size, as determined by the United States Department of Housing and Urban Development (HUD). 

(5) “Area(s) of Critical State Concern” means the Florida Keys area of critical state concern, pursuant to Ch. 2006-69, s. 27, LOF.

(6) “Board of Directors” or “Board” means the Board of Directors of the Corporation.

(7) “Borrower” means an Applicant that has obtained a CWHIP loan.

(8) “Compliance Period” means a period of time that the Project shall conform to all set-aside requirements as described further in the rule chapter and agreed to by the Applicant in the Application.

(9) “Corporation” or “Florida Housing” means the Florida Housing Finance Corporation as defined in Section 420.503, F.S.

(10) “Credit Underwriter” means the independent contractor under contract with the Corporation having the responsibility for providing stated credit underwriting services.

(11) “CWHIP” or “CWHIP Program” means the Community Workforce Housing Innovation Pilot Program as defined in Ch. 2006-69, s. 27, LOF. 
(12) “Developer” means any individual, association, corporation, joint venturer, or partnership which possesses the requisite skill, experience, and credit worthiness to successfully produce Workforce Housing as required in the Application.

(13) “Document” means electronic media, written or graphic matter, of any kind whatsoever, however produced or reproduced, including records, reports, memoranda, minutes, notes, graphs, maps, charts, contracts, opinions, studies, analysis, photographs, financial statements and correspondence as well as any other tangible thing on which information is recorded.

(14) “Draw” means the disbursement of funds to a Project. 

(15) “Eligible Persons” mean persons or families qualified under this Rule Chapter to live in Workforce Housing. 

(16) “Essential Services Personnel” means persons in need of affordable housing who are employed in occupations or professions in which they are considered essential services personnel, as defined by each county and eligible municipality within its respective local housing assistance plan pursuant to Section 420.9075(3)(a), F.S. For the purposes of CWHIP, Essential Services Personnel must meet the income requirements set forth in the definition of Workforce Housing. 
(17) “Principal” means an Applicant, any general partner of an Applicant, and any officer, director, or any shareholder of any Applicant or shareholder of any general partner of an Applicant.

(18) “Project” or “Property” consistent with Section 420.503(32), F.S., means any work or improvement located or to be located in any one county in the state, including real property, buildings, and any other real and personal property, designed and intended for the primary purpose of providing decent, safe, and sanitary residential housing for persons or families, whether new construction or the acquisition and the remodeling, improvement, rehabilitation, or reconstruction of existing structures, together with such related nonhousing facilities as the Corporation determines to be necessary, convenient, or desirable. 

(19) “Public-Private Partnership” means any form of business entity that includes substantial involvement of at least one county, one municipality, or one public sector entity, such as a school district or other unit of local government in which the Project is to be located, and at least one private sector for-profit or not-for-profit business or charitable entity, and may be any form of business entity, including a joint venture or contractual agreement. 

(20) “Rehabilitation” means the alteration, improvement or modification of an existing structure, restricted as follows: 

(a) For rental units, a minimum of $20,000 per unit and must be brought up to the state building code; 

(b) For homeownership units, a minimum of 25 percent of the current appraised value and must be brought up to the state building code.

(21) “Rent-Restricted Unit” means a unit for which the gross rent does not exceed 30 percent of the applicable income limitation imputed for unit type.
(22) “Request for Proposal” or “RFP” means, for the purposes of this rule, RFP 2006-05.  

(23) “Response” means the written submission by an Applicant for RFP 2006-05.  

(24) “Total Development Cost” means the total of all residential costs incurred in the completion of a Project, all of which shall be subject to the review and approval by the Credit Underwriter and the Corporation. 

(25) “Website” means the Florida Housing Finance Corporation’s website for the CWHIP program is http://www.floridahousing.org/home/developers/WorkforceHousing.

(26) “Workforce Housing” means housing affordable to natural persons or families whose total annual household income does not exceed 140 percent AMI, adjusted for household size, or 150 percent AMI, adjusted for household size, in Areas of Critical State Concern designated under Section 380.05, Florida Statutes (FS), for which the Legislature has declared its intent to provide affordable housing, and areas that were designated as Areas of Critical State Concern for at least 20 consecutive years prior to removal of the designation. For purposes of this rule includes affordable housing as defined in Section 420.004, F.S. 
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