Notice of Declaratory Statement

DEPARTMENT OF FINANCIAL SERVICES
Departmental
NOTICE IS HEREBY GIVEN THAT the Office of Financial Regulation has issued an order that disposes of the petition for declaratory statement that was filed on September 8, 2006, by SFTF, LLC d/b/a Ashley Furniture Homestore (“Ashley”). The petition requested a declaratory statement regarding whether, and to what extent, Ashley may, under the facts presented, charge its customers a fee in connection with the services it performs in establishing credit accounts on behalf of third-party finance companies that extend credit to customers purchasing home furnishings from Ashley. In response to the three issues presented by Ashley, the Office determined that (i) Part II, Chapter 520, Florida Statutes (2006), the Retail Installment Sales Act, applies to the transaction presented by Ashley; (ii) because the Retail Installment Sales Act does apply, the issue regarding limitations contained in Section 516.031(3)(a), Florida Statutes (2006), appears moot; (iii) and in accordance with the provisions of Chapter 520, Florida Statutes (2006), and based on the facts presented in the petition, Ashley may not charge its customers a fee in establishing credit accounts on behalf of third-party finance companies that extend credit to customers purchasing home furnishings from Ashley.

A copy of the order may be obtained from: William Oglo, Assistant General Counsel, Office of Financial Regulation, Office of General Counsel, Fletcher Building, 200 East Gaines Street, Tallahassee, Florida 32399-0379.
