69A-53.0054 State Fire Marshal Nursing Home Fire Protection Loan Guarantee Program: Eligibility and Coordination of Construction with Loan Requirements.

(1) Upon receipt of a conditionally approved application from the State Fire Marshal, if the nursing home seeks to participate in the State Fire Marshal Nursing Home Fire Protection Loan Guarantee Program, it shall present the loan application to a lender which is a participating qualified public depository. Approval of an individual loan with an individual nursing home owner is at the discretion of the participating qualified public depository.

(2) Upon final approval of the loan by the participating qualified public depository and of the fire protection system by the State Fire Marshal, a limited loan guarantee document will be presented to the participating qualified public depository. The State’s limited loan guarantee will provide for a guarantee of no more than 50 percent of the principal sum loaned by the participating qualified public depository. The guarantee will not cover late fees, accelerated interest, or other charges assessed as a result of the default of the nursing home owner.

(3) As certain installations may be complex and lengthy, a draw program may be required. In these instances, a draw schedule and retainage requirement will be established by the participating qualified public depository. 
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