69O-157.303 Home Health Care Only Rates.

(1) The footnote following Section 627.9407, F.S., states that Section 11, Ch. 2006-254, F.S., provides that “[t]his act shall apply to long-term care insurance policies issued or renewed on or after July 1, 2006. For any long-term care insurance policy issued prior to July 1, 2006, the provisions of [Section 627.94076, F.S.] shall apply to such policy only upon renewal of such policy on or after July 1, 2008, and the policy shall so provide by endorsement to the policy.”

(2) The following maximum new business rates are effective for 2006 rate increase filings and for 2007 rate filings until new rates are published. These annual rates are appropriate for: 

(a) Tax qualified policies;

(b) A benefit of $100/day;

(c) An elimination period of 90 days;
(d) Policies offering Restoration of Benefits, and

(e) Sales in Hillsborough County. For all other counties, the rate from this table should be adjusted by the insurer’s current area factor applicable in that county relative to the insurer’s area factor in Hillsborough County.

(3)(a) Home Health Care Only Rates:
	Issue Age
	3-Yr Benefit Period
	5-Yr. Benefit Period
	Unlimited Benefit Period

	35
	$166.18
	$203.65
	$242.26

	45
	$245.38
	$306.44
	$366.65

	55
	$369.58
	$455.50
	$548.26

	65
	$691.78
	$836.06
	$989.23

	75
	$1,318.83
	$1,520.52
	$1,702.93


(b) The insurers used to tabulate the above rates are:

	Insurer
	Weighing Percentage

	Bankers Life & Casualty Company
	97.2%

	Colonial American Life Insurance Company
	2.3%

	Penn Treaty Network America Insurance Company
	0.5%


Specific Authority 627.9408(1) FS. Law Implemented 627.9407(7) FS. History–New 11-1-07.
