19-11.010 FRS Investment Plan: Privacy.

(1) The State Board of Administration (SBA), as the Plan Sponsor of the FRS Investment Plan, provides for the collection of personal identifying information from each of its members and beneficiaries, including the federally-issued social security number. This information is collected by the Investment Plan’s Recordkeeper and Plan Choice Administrator. This information is collected so that each member can be properly and definitively identified to ensure that he or she is correctly identified for the day-to-day administration of the FRS Investment Plan and that he or she is the actual person who is in fact a member of the FRS Investment Plan and so that unauthorized persons are prevented from having personal, familial, medical, and financial information. Each of the vendors under contract with the SBA has its own privacy policy which the SBA has approved.

(2) Section 121.4501(19), F.S., prevents the SBA from sharing “[a]ll personal identifying information” under Chapter 119, F.S., the Public Records Law. The section does permit the SBA to use this information in an administrative or legal proceeding, as necessary.

(3) A member of the FRS Investment Plan is allowed to authorize a particular person to receive personal identifying information. Such a person is often the member’s spouse or financial advisor. To allow the FRS Investment Plan Administrator or Plan Choice Administrator to reveal personal identifying information, the member must provide authorization in advance of any discussion, naming the person and identifying that person in a way that can be verified.

(4) When an Investment Plan member submits a beneficiary designation form and then dies, the person or persons named as beneficiaries must provide personal identifying information to the SBA before any information regarding the member may be released by the SBA. This information is letters of administration issued by the relevant probate court; certified copies of the death certificate; copies of marriage certificates; the member’s social security number; and any other requested information that can be verified with a governmental agency. 
Specific Authority 121.4501(8)(a) FS. Law Implemented 119.071, 121.4501(19) FS. History–New 11-26-07.
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