67-32.002 Definitions.

For the purposes of this rule the following definitions shall apply:

(1) “Act” means the Florida Housing Finance Corporation Act as found in Chapter 420, Part V, F.S.

(2) “Affordability Period” means compliance with the provisions of Rule Chapter 67-32, F.A.C., and the EHCL Application instructions for the term of the loan or 15 years, whichever is longer.

(3) “Applicant” means any person or legally formed entity that provides Housing for the Elderly who is requesting funding from the Elderly Housing Community Loan Program (EHCL).

(4) “Application” means the completed forms together with all exhibits submitted to the Corporation in accordance with this rule chapter for the purpose of requesting funds from the EHCL Program.

(5) “Application Package” means the forms, threshold requirements, instructions and other information necessary for submission of an Application to the Corporation for the EHCL Program.

(6) “Corporation” means the Florida Housing Finance Corporation.

(7) “Development” means the rental housing unit or units to be repaired or improved by the funds received from the EHCL Program.

(8) “EHCL” or “EHCL Program” means the Elderly Housing Community Loan Program created pursuant to Section 420.5087(3)(d), F.S.

(9) “Elderly” means elderly as defined in Section 420.503, F.S.
(10) “ELI Persons” or “Extremely Low Income Persons” means Extremely low income persons as defined in Section 420.0004(8), F.S., as outlined in the ELI County Chart included in the Application instructions.

(11) “ELI Set-Aside” or “Extremely Low Income Set-Aside” means the number of units designated to serve ELI Households.

(12) “Housing for the Elderly” means any housing community as defined in Section 420.503, F.S.
(13) “Received” means delivery by hand, U.S. Postal Service, or other courier service, unless otherwise indicated, to the offices of the Corporation no later than 5:00 p.m., Eastern time, on the day of the Application deadline.

(14) “Review Committee” means a committee of Corporation staff who will make recommendations to the Corporation’s Board of Directors regarding EHCL Program participation.
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