67-32.007 Scoring, Ranking, and Funding Guidelines.

(1) Each Application received by the Application deadline shall be scored by Corporation staff based on the factors specified in the Application Package. Preliminary scores shall be transmitted to all Applicants.

(2) Failure to submit an Application following instructions provided in the Application Package and this rule chapter will result in rejection of the Application or a score less than the maximum available.

(3) With the exception of those items specified in the Application as mandatory elements which cannot be changed once the Application deadline has passed, Applicants will have 15 days from the date the Corporation sends the preliminary scores to the Applicant to submit additional documentation, revised pages, and any such information the Applicant deems appropriate to address issues raised during scoring that could result in rejection of the Application or a score less than the maximum available. Pages of the Application that are not revised or otherwise changed may not be resubmitted, except those documents signed by third parties shall be submitted in their entirety. 

(4) Following the receipt and review of the documentation described in subsection (3) above, the Corporation shall then prepare final scores. In determining the final scores, no Application shall be rejected or receive a point reduction as a result of any issues not previously identified in the preliminary scores transmitted to the Applicant.

(5) The Review Committee shall prepare a scoring and ranking recommendation based on final scores and submit it to the Corporation’s Board of Directors for approval.

(6) Following the Board’s action regarding the scoring and ranking, the Corporation will transmit the scoring and ranking to each Applicant along with a notice of appeal rights.

(7) Eligible Applications shall be funded in the order of their scoring and ranking until all allocated funding has been awarded. 
(8) After all eligible Applications have been funded, any funds which have not been awarded shall be made available to Applicants either through an EHCL supplemental cycle, to applicants under the State Apartment Incentive Loan Program, or both.
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