Notice of Declaratory Statement

DEPARTMENT OF FINANCIAL SERVICES
OIR – Insurance Regulation
NOTICE IS HEREBY GIVEN THAT the Office of Insurance Regulation has received the petition for declaratory statement from the AFP Accumulation Trust. The petition seeks the agency’s opinion as to the applicability of “Florida’s Viatical Settlement Laws” and alternatively Section 626.9911(10), F.S., as it applies to the petitioner.

A Florida resident establishes an Irrevocable Life Insurance Trust. The beneficiary of the trust wishes to sell its interest to an accredited investor in California. Petitioner wishes to know if “Florida’s Viatical Settlement Laws” and alternatively Section 626.9911(10), F.S., apply to the situation.

A copy of the Petition for Declaratory Statement may be obtained by contacting: Bob Prentiss at bob.prentiss@fldfs.com. Please refer all comments to Bob Prentiss at bob.prentiss@fldfs.com.
