Notice of Declaratory Statement

DEPARTMENT OF FINANCIAL SERVICES
OIR – Insurance Regulation
NOTICE IS HEREBY GIVEN THAT the Financial Services Commission, Office of Insurance Regulation has received the petition for declaratory statement from The AFP Accumulation Trust. The petition seeks the agency’s opinion as to the applicability of the Florida Viatical Settlement Act, Chapter 626, Part X, Florida Statutes, as it applies to the petitioner.

The Petitioner has withdrawn its earlier Petition, the notice of which had been published, and replaced it with this new one. The new petition sets out a more detailed recitation of the applicable facts. The petition asks how the viatical settlement act applies to a proposed financial arrangement in which a life insurance policy held by a trust is transferred by means of a transfer of ownership of the trust itself, rather than of the policy itself.

A copy of the Petition for Declaratory Statement may be obtained by contacting: Bob Prentiss at bob.prentiss@fldfs.com.

Please refer all comments to: Bob Prentiss at bob.prentiss@fldfs.com.
