19B-9.002 Use of Benefits at In-State Private Colleges or Universities, Out-of-State Colleges and Unviersities and Vocational-Technical Schools.

In the event the beneficiary matriculates to any eligible education institution, as defined in s. 529 of the Internal Revenue Code, the redemption value will be forwarded to the institution. For purposes of such transfers of the tuition, local fee and tuition differential fee plans, the redemption value shall be the average amount of tuition, local fees and tuition differential fees, respectively, payable under the beneficiary’s plan or plans to a state university or community college, at the time of matriculation. For purposes of such transfers of the dormitory plan, the redemption value shall be the average of the state university dormitory fees payable under the beneficiary’s plan to a state university or community college, at the time of matriculation for the number of semesters reflected in each beneficiary’s dormitory plan.
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