61H1-20.0098 Standards for Business Valuations.
Certified public accountants performing business valuations for clients shall comply with the “Statement on Standards for Valuation Services No. 1,” as published by the American Institute of Certified Public Accountants, for engagements accepted after January 1, 2008. The Statement, hereby incorporated by reference, is dated June 2007 and is available from the AICPA’s resources online at http://fvs.aicpa.org/Resources/Laws+Rules+Standards+and+Other+Related+Guidance/AICPA+Valuation+Standard+and+Implementation+Toolkit/ or call 1(888)777-7077. The rule does not encompass consulting engagements wherein a certified public accountant provides written or oral advisory services in which the client is informed in writing that the services provided were not performed in accordance with the “Statement on Standards for Valuation Services No. 1,” established by the AICPA.
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