19B-9.001 Flexibility.

The benefits of advance payment contracts are designed to be flexible in order to allow beneficiaries to attend the postsecondary institutions of their choice regardless of the type of plans included in the advance payment contract purchased.

(1) Plan benefits will be automatically converted upon receipt of a valid postsecondary institution invoice based upon the respective rates of tuition and/or fees included among the contract benefits for the plan or plans included in the qualified beneficiary’s advance payment contract at the time of the qualified beneficiaries’ actual matriculation dates. For example, if the qualified beneficiary has a 2-Yr FL College Tuition Plan and if the Florida College Registration Fees (the benefits provided by a 2-Yr FL College Tuition Plan) are two-thirds (2/3) of the State University Registration Fees at the time of matriculation, three Florida College credit hours will be used to pay for two (2) State University credit hours.

(2) A Dormitory Plan may not be used at a Florida College except as provided in Rule 19B-9.004, F.A.C., and may not be an addendum to a 4-Year Florida College Plan, 2-Year Florida College Plan or 2-Yr FL College Tuition Plan.

(3) A Tuition Differential Fee Plan may not be used at a Florida College and may not be an addendum to a 2-Yr FL College Tuition Plan.

(4) For the purchaser to convert plan benefits and receive a refund, pursuant to Rule 19B-11.002, F.A.C., a written conversion/refund request must be received from the purchaser no earlier than one (1) year and before April 1 of the year of matriculation of the qualified beneficiary.
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