CHAPTER 19A-1
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19A-1.001 Purpose.

To implement Sections 218.37 and 218.38, F.S., as amended in 1982.

Rulemaking Authority 218.37(2) FS. Law Implemented 218.37, 218.38 FS. History–New 8-10-80, Amended 3-3-83, Formerly 13K-1.01, 13K-1.001.

19A-1.002 Definitions.

As used in this chapter:

(1) “Division” shall mean the Division of Bond Finance of the State Board of Administration.

(2) “Fee, Bonus, or Gratuity” shall mean any Finder’s Fee, as defined herein, and any fees paid by the underwriter in connection with the issuance of General Obligation or Revenue Bonds, which include, but are not limited to, fees paid to underwriter’s counsel, accountants, and engineers, but not routine expenses incurred in connection with underwriting a new issue of General Obligation or Revenue Bonds.

(3) “Finder’s Fee” shall mean any compensation or valuable consideration paid to a “finder,” as defined in Section 218.386(1)(a), F.S., by an underwriter, commercial bank, investment banker, or financial consultant or advisor in connection with the sale of General Obligation or Revenue Bonds.

(4) “General Obligation or Revenue Bonds” shall mean debt obligations issued by Units of Local Government which mature in more than one (1) year, including general obligation bonds, revenue bonds, special assessment bonds, limited revenue bonds, special obligation bonds, debentures, and other similar instruments, but not bond anticipation notes.

(5) “Managing Underwriter” shall mean:

(a) That underwriter responsible for directing the affairs of the syndicate in connection with the original purchase of General Obligation or Revenue Bonds for resale; or

(b) The sole purchaser of General Obligation or Revenue Bonds for resale.

(6) “Unit of Local Government” shall mean a county, municipality, special district, local agency, authority, consolidated city-county government, or any other local governmental body or public body corporate and politic authorized or created by general or special law and granted the power to issue General Obligation or Revenue Bonds as defined herein, except as otherwise provided.

Rulemaking Authority 218.37(2) FS. Law Implemented 218.37, 218.38 FS. History–New 8-10-80, Amended 3-3-83, Formerly 13K-1.02, 13K-1.002.

19A-1.003 Reporting Requirements ‒ Outstanding General Obligation or Revenue Bonds.

(1) Each Unit of Local Government shall furnish the Division with a report containing a complete description of each outstanding issue of General Obligation or Revenue Bonds. The report shall follow the format and provide the following information as prescribed in Form BF 2003, “Bond Information Form,” effective 3-3-83, available from the Division, 312 Knight Building, 2737 Centerview Drive, Tallahassee, Florida 32399-0950:

(a) The name, type, mailing address and county of the Unit of Local Government;

(b) The name of the bond issue;

(c) The amount of bonds authorized;

(d) The amount of bonds issued;

(e) The dated date, sale date and delivery date of the bond issue;

(f) The legal authority for issuance;

(g) The type and purpose of the issue;

(h) The name, dated date and original par value of prior bond issues refunded by the bonds about which information is being provided;

(i) The specific revenues pledged for payment of debt service on the bonds;

(j) The type of sale;

(k) The basis of interest rate calculation and rate;

(l) Insurance;

(m) Bond ratings;

(n) The financial advisor to the Unit of Local Government in connection with the bond issue;

(o) Bond counsel;

(p) The Managing Underwriter for the bond issue;

(q) Paying agent;

(r) Registrar;

(s) Maturity schedule;

(t) Optional redemption provisions;

(u) The name, title and telephone number of the person completing the Bond Information Form; and

(v) The date the Bond Information Form is completed.

(2) Although the Unit of Local Government is under a continuing duty to provide the report contemplated by this subsection, the Division may, from time to time, request such report from the Unit of Local Government. In the event such a request is made the report shall be forwarded to the Division within one hundred twenty (120) days after any such request.

Rulemaking Authority 218.37(2) FS. Law Implemented 218.38(1)(a) FS. History–New 8-10-80, Amended 3-3-83, Formerly 13K-1.03, 13K-1.003.

19A-1.0041 Notice of Sale.

Each Unit of Local Government shall provide the Division with advance written notice of the impending sale of any new issue of General Obligation or Revenue Bonds prior to the date of sale. Said notice shall identify the issue, including the name of the issuer, name of issue, the estimated amount of the issue and the expected date of sale. If the Unit of Local Government publishes a Notice of Sale with respect to such new issue, said Notice shall be forwarded to the Division prior to the date of sale, and shall be deemed to be sufficient compliance with the advance written notice required hereby.

Rulemaking Authority 218.37(2) FS. Law Implemented 218.38(1)(a) FS. History–New 3-3-83, Formerly 13K-1.041, 13K-1.0041.

19A-1.0051 Disclosure ‒ Competitive Sale.

(1) Within one hundred twenty (120) days after the delivery of any General Obligation or Revenue Bonds which were sold at public sale by competitive bids, each Unit of Local Government, except those issuing bonds enumerated in subsection (4) below, shall file the following information with the Division on Form BF 2004-A, “Bond Disclosure Form – Competitive Sale,” effective 3-3-83, available from the Division, 312 Knight Building, 2737 Centerview Drive, Tallahassee, Florida 32399-0950:

(a) The title and mailing address of the Unit of Local Government;

(b) The name of the bond issue;

(c) The amount of General Obligation or Revenue Bonds issued;

(d) The dated date and delivery date of the bond issue;

(e) The name and address of the Managing Underwriter connected with the bond issue;

(f) The name and address of any attorney or financial consultant who advised the Unit of Local Government with respect to the bond issue;

(g) Any Fee, Bonus, or Gratuity paid in connection with the bond issue by any underwriter or financial consultant to any person not regularly employed or engaged by such underwriter or consultant;

(h) Any other fee paid by the Unit of Local Government with respect to the bond issue, including any fee paid to attorneys or financial consultants;

(i) The name and telephone number of the person who the Division should contact for further information regarding the matters disclosed on the Bond Disclosure Form.

(2) The disclosure report prescribed by this rule shall be signed by either the chief executive officer of the governing body of the Unit of Local Government or by that governmental officer primarily responsible for coordinating the issuance of the General Obligation or Revenue Bonds.

(3) The Unit of Local Government shall also forward to the Division a copy of the final official statement with respect to such new issue of General Obligation or Revenue Bonds, if any is published, within one hundred twenty (120) days after delivery of the General Obligation or Revenue Bonds.

(4) This rule shall not apply to General Obligation or Revenue Bonds issued pursuant to the provisions of Part III of Chapter 154; Parts II, III and V of Chapter 159; and Part II of Chapter 243, F.S.

Rulemaking Authority 218.37(2) FS. Law Implemented 218.38(1)(b)1., (1)(b)3. FS. History–New 3-3-83, Formerly 13K-1.051, 13K-1.0051.

19A-1.006 Disclosure ‒ Negotiated Sale.

(1) Within one hundred twenty (120) days after the delivery of any General Obligation or Revenue Bonds which were sold by negotiated bond sale authorized by Section 218.385, F.S., each Unit of Local Government, except those issuing bonds enumerated in subsection (4) below, shall file the following information with the Division on Form BF 2004-B, “Bond Disclosure Form – Negotiated Sale,” effective 3-3-83, available from the Division, 312 Knight Building, 2737 Centerview Drive, Tallahassee, Florida 32399-0950:

(a) The title and mailing address of the Unit of Local Government;

(b) The name of the bond issue;

(c) The amount of General Obligation or Revenue Bonds issued;

(d) The dated date and delivery date of the bond issue;

(e) The name and address of the Managing Underwriter connected with the bond issue;

(f) The name and address of any attorney or financial consultant who advised the Unit of Local Government with respect to the bond issue;

(g) Any management fee charged by the Managing Underwriter;

(h) The underwriting spread which the Managing Underwriter expects to realize;

(i) Any Fee, Bonus, or Gratuity paid in connection with the bond issue, by any underwriter or financial consultant to any person not regularly employed or engaged by such underwriter or consultant;

(j) Any other fee paid by the Unit of Local Government with respect to the bond issue, including any fee paid to attorneys or financial consultants;

(k) The name and telephone number of the person whom the Division should contact for further information regarding the matters disclosed on the Bond Disclosure Form.

(2) The disclosure report prescribed by this rule shall be signed by either the chief executive officer of the governing body of the Unit of Local Government or by that governmental officer primarily responsible for coordinating the issuance of the General Obligation or Revenue Bonds.

(3) The Unit of Local Government shall also forward to the Division a copy of the final official statement with respect to such new issue of General Obligation or Revenue Bonds, if any is published, within one hundred twenty (120) days after delivery of the General Obligation or Revenue Bonds.

(4) The requirements of this rule shall not apply to General Obligation or Revenue Bonds issued pursuant to the provisions of Part III of Chapter 154; Parts II, III and V of Chapter 159; and Part II of Chapter 243, F.S.

Rulemaking Authority 218.37(2) FS. Law Implemented 218.38(1)(c)1., (1)(c)3. FS. History–New 3-3-83, Formerly 13K-1.06, 13K-1.006.

19A-1.007 Verification Procedures.

(1) Periodically the Division shall request each Unit of Local Government to verify the information held by the Division. The verification shall follow the format and provide the following information as prescribed in Form BF 2005, “Bond Information Verification Form,” effective 3-3-83, available from the Division, 312 Knight Building, 2737 Centerview Drive, Tallahassee, Florida 32399-0950:

(a) The name, mailing address and county of the Unit of Local Government;

(b) Verification of and/or changes in information held by the Division relating to the General Obligation or Revenue Bonds of the Unit of Local Government;

(c) Comments;

(d) The name, title and phone number of the person completing the Bond Information Verification Form; and

(e) The date the Bond Information Verification Form is submitted.

(2) Upon receipt of the Bond Information Verification Form and the report containing the information held by the Division, the Unit of Local Government shall review the report and make necessary additions, deletions, or corrections, if any. The Unit of Local Government shall return the Bond Information Verification Form and the report to the Division before the date specified in the request; provided that the Unit of Local Government shall have no less than forty-five (45) days after receipt of such request within which to comply with this rule.

Rulemaking Authority 218.37(2) FS. Law Implemented 218.38(2) FS. History–New 8-10-80, Formerly 13K-1.04, Amended 3-3-83, Formerly 13K-1.07, 13K-1.007.

19A-1.008 Failure to Comply.

If a Unit of Local Government fails to provide the information required pursuant to Rules 19A-1.003 through 19A-1.006, F.A.C., or to verify such information pursuant to Rule 19A-1.007, F.A.C., the Division shall take such necessary and appropriate actions, as provided in Section 218.38(3)(a) and (b), F.S.

Rulemaking Authority 218.37(2) FS. Law Implemented 218.38(3) FS. History–New 8-10-80, Formerly 13K-1.05, Amended 3-3-83, Formerly 13K-1.08, 13K-1.008.

