CHAPTER 69V-60

RETAIL INSTALLMENT SALES

69V-60.001 
Miscellaneous Charges

69V-60.003 
Excessive Charges, Correction

69V-60.004 
Insurance Cancellation

69V-60.060 
Application Procedure for Retail Installment Seller License (Repealed)

69V-60.065 
Retail Installment Seller Branch Office License (Repealed)

69V-60.070 
Retail Installment Seller and Retail Installment Seller Branch Office License Renewal and Reactivation (Repealed)

69V-60.075 
Exemptions

69V-60.001 Miscellaneous Charges.

(1) Charges for official fees and insurance which section 520.31(8) and 520.34, F.S., permit to be included in retail installment contracts are to be included only when they can be supported in fact.

(2) Charges for documentary excise tax must be supported by attaching documentary stamps to the appropriate document and canceling or by paying the appropriate amount of tax directly to the Department of Revenue and maintaining documentation necessary to determine compliance.

Rulemaking Authority 520.994(5) FS. Law Implemented 520.31, 520.34 FS. History–New 6-20-64, Revised 1-17-72, Amended 3-19-72, Formerly 3-7.01, 3D-60.01, Amended 7-10-96, Formerly 3D-60.001.

69V-60.003 Excessive Charges, Correction.

If the sales finance company discovers that, as a result of an inadvertent clerical error or some other unintentional mistake the finance charge to a buyer is in excess of the amount permitted, or that any other charges in the contract are excessive, it shall immediately notify the buyer in writing of such overcharge. The overcharge, plus any finance charge that may have been assessed thereon, shall be credited to the account balance, and the buyer shall be notified in writing of any reduction of contractual payments. Contracts paid in full containing excessive charges which were not previously given credit should be corrected by making a refund to the buyer.

Rulemaking Authority 520.994(5) FS. Law Implemented 520.34 FS. History–New 6-20-64, Formerly 3-7.03, 3D-60.03, Amended 1-10-79, 7-10-96, Formerly 3D-60.003.

69V-60.004 Insurance Cancellation.

When a retail installment contract is prepaid and said contract contains a premium charge for credit life and/or accident and health insurance, and the holder is agent for the underwriting company, the act of prepayment will be considered to be an act of cancellation of the insurance in accordance with Rules and Regulations of the Office of Insurance Regulation.

Rulemaking Authority 20.05(5), 520.332, 520.56(4) FS. Law Implemented 520.34 FS. History–New 4-11-73, Amended 11-17-73, Formerly 3-7.04, 3D-60.04, 3D-60.004.

69V-60.060 Application Procedure for Retail Installment Seller License.

Rulemaking Authority 520.32(2), 520.994(5) FS. Law Implemented 520.32(2) FS. History–New 11-5-87, Amended 5-9-90, 11-11-90, 9-28-94, 8-9-95, 7-10-96, 9-29-96, 12-8-99, Formerly 3D-60.060, Repealed 12-20-07.

69V-60.065 Retail Installment Seller Branch Office License.

Rulemaking Authority 520.32(2), 520.994(5) FS. Law Implemented 520.32(2) FS. History–New 11-11-90, Amended 8-9-95, 7-10-96, 9-29-96, 12-8-99, Formerly 3D-60.065, Repealed 12-20-07.

69V-60.070 Retail Installment Seller and Retail Installment Seller Branch Office License Renewal and Reactivation.

Rulemaking Authority 520.32(2), (3), 520.994(5) FS. Law Implemented 520.32(2), (3), 520.994(5) FS. History–New 11-5-87, Amended 11-11-90, 12-18-93, 9-29-96, 12-8-99, 12-25-00, Formerly 3D-60.070, Repealed 12-20-07.

69V-60.075 Exemptions.

Contracts involving doctors, dentists, and other professional people are considered to be in the nature of personal contracts calling for the skill of one particular doctor or dentist selling her or his personal services and would not be considered contracts for the sale of goods. These contracts would not fall within the licensing requirements of section 520.32(1), F.S.

Rulemaking Authority 520.994(5) FS. Law Implemented 520.31(5), (15) FS. History–New 7-10-96, Formerly 3D-60.075.
