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17. Felony: For jurisdictions that do not differentiate between a felony and a misdemeanor, a
felony is an offense punishable by a sentence of at least one year imprisonment and/or a fine
of at least $1,000. The term also includes a general court martial. /Used in: Part 14, Item
11; DRPs; Part 24, Item 9; Part 2B, Item 3]

18. Filing Adviser: An investment adviser eligible to register with the SEC that files (and
amends) a single umbrella registration on behalf of itself and each of its relying advisers.
[Used in: General Instructions, Part 1A, Items 1, 2, 3, 10 and 11; Schedule R]

19. FINRA CRD or CRD: The Web Central Registration Depository (“CRD”) system operated
by FINRA for the registration of broker-dealers and broker-dealer representatives. [Used in:
General Instructions, Part 1A, Item 1, Schedules A, B, C, D, R, DRPs; Form ADV-W, Item 1]

20. Foreign Exchange Derivative: Any derivative whose underlying asset is a currency other
than U.S. dollars or is an exchange rate. Cross-currency interest rate swaps should be
included in foreign exchange derivatives and excluded from inferest rate derivatives. [Used
in: Part 14, Schedule D]

21. Foreign Financial Regulatory Authority: This term includes (1) a foreign securities
authority; (2) another governmental body or foreign equivalent of a self-regulatory
organization empowered by a foreign government to administer or enforce its laws relating
to the regulation of investment-related activities; and (3) a foreign membership organization,
a function of which is to regulate the participation of its members in the activities listed
above. [Used in: Part 14, Items 1, 11, DRPs; Part 24, Item 9; Part 2B, Item 3]

22. Found: This term includes adverse final actions, including consent decrees in which the
respondent has neither admitted nor denied the findings, but does not include agreements,
deficiency letters, examination reports, memoranda of understanding, letters of caution,
admonishments, and similar informal resolutions of matters. /Used in: Part 1A, Item 11;
Part 1B, Item 2; Part 24, Item 9; Part 2B, Item 3]

23. Government Entity: Any state or political subdivision of a state, including (i) any agency,
authority, or instrumentality of the state or political subdivision; (ii) a plan or pool of assets
controlled by the state or political subdivision or any agency, authority, or instrumentality
thereof;, and (ii1) any officer, agent, or employee of the state or political subdivision or any
agency, authority, or instrumentality thereof, acting in their official capacity. [Used in: Part
14, Item 5]

24. Gross Notional Value: The gross nominal or notional value of all transactions that have
been entered into but not yet settled as of the reporting date. For contracts with variable
nominal or notional principal amounts, the basis for reporting is the nominal or notional
principal amounts as of the reporting date. For options, use delta adjusted notional value.
[Used in: Part 14, Schedule D]
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25. High Net Worth Individual: An individual who is a qualified client or who is a “qualified
purchaser” as defined in section 2(a)(51)(A) of the Investment Company Act of 1940. [Used
in: Part 14, Item 5]

26. Home State: If your firm is registered with a state securities authority, your firm’s “home
state” is the state where it maintains its principal office and place of business. [Used in:
Part 1B, Instructions]

27. Impersonal Investment Advice: Investment advisory services that do not purport to meet
the objectives or needs of specific individuals or accounts. [Used in: Part 14, Instructions,
Part 24, Instructions, Part 2B, Instructions]

28. Independent Public Accountant: A public accountant that meets the standards of
independence described in rule 2-01(b) and (c¢) of Regulation S-X (17 CFR 210.2-01(b) and
(¢)). [Usedin: Part 1A, Item 9; Schedule D]

29. Interest Rate Derivative: Any derivative whose underlying asset is the obligation to pay or
the right to receive a given amount of money accruing interest at a given rate. Cross-
currency interest rate swaps should be included in foreign exchange derivatives and
excluded from interest rate derivatives. This information must be presented in terms of 10-
year bond equivalents. [Used in: Part 14, Schedule D]

30. Investment Adviser Representative: Any of your firm’s supervised persons (except those
that provide only impersonal investment advice) is an investment adviser representative, if --

o the supervised person regularly solicits, meets with, or otherwise communicates with
your firm’s clients,

o the supervised person has more than five clients who are natural persons and not high
net worth individuals, and

e more than ten percent of the supervised person’s clients are natural persons and not high
net worth individuals.

NOTE: If your firm is registered with the state securities authorities and not the SEC,
your firm may be subject to a different state definition of “investment adviser
representative.” Investment adviser representatives of SEC-registered advisers may be
required to register in each state in which they have a place of business.

[Used in: General Instructions, Part 1A, Item 5; Part 2B, Item 1]
31. Investment-Related: Activities that pertain to securities, commodities, banking, insurance,
or real estate (including, but not limited to, acting as or being associated with an investment

adviser, broker-dealer, municipal securities dealer, government securities broker or dealer,
issuer, investment company, futures sponsor, bank, or savings association). /Used in: Part
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14, Items 7, 11, Schedule D, DRPs,; Part 1B, Item 2; Part 24, Items 9 and 19; Part 2B, Items
3, 4and 7]

32. Involved: Engaging in any act or omission, aiding, abetting, counseling, commanding,
inducing, conspiring with or failing reasonably to supervise another in doing an act. [Used
in: Part 14, Item 11, Part 24, Items 9 and 10; Part 2B, Items 3 and 7]

33. Legal Entity Identifier: A “legal entity identifier” assigned by a utility endorsed by the
Global LEI Regulatory Oversight Committee (ROC) or accredited by the Global LEI
Foundation (GLEIF). [Used in: Part 1A, Item 1, Schedules D and R]

34. Management Persons: Anyone with the power to exercise, directly or indirectly, a
controlling influence over your firm’s management or policies, or to determine the general
investment advice given to the clients of your firm.

Generally, all of the following are management persons:

e Your firm’s principal executive officers, such as your chief executive officer, chief
financial officer, chief operations officer, chief legal officer, and chief compliance
officer; your directors, general partners, or trustees; and other individuals with similar
status or performing similar functions;

e The members of your firm’s investment committee or group that determines general
investment advice to be given to clients; and

e If your firm does not have an investment committee or group, the individuals who
determine general investment advice provided to clients (if there are more than five
people, you may limit your firm’s response to their supervisors).

[Used in: Part 1B, Item 2; Part 24, Items 9, 10 and 19]

35. Managing Agent: A managing agent of an investment adviser is any person, including a
trustee, who directs or manages (or who participates in directing or managing) the affairs of
any unincorporated organization or association that is not a partnership. [Used in: General
Instructions, Form ADV-NR; Form ADV-W, Item 8]

36. Minor Rule Violation: A violation of a self-regulatory organization rule that has been
designated as “minor” pursuant to a plan approved by the SEC. A rule violation may be
designated as “minor” under a plan if the sanction imposed consists of a fine of $2,500 or
less, and if the sanctioned person does not contest the fine. (Check with the appropriate self-
regulatory organization to determine if a particular rule violation has been designated as
“minor” for these purposes.) [Used in: Part 14, Item 11]

37. Misdemeanor: For jurisdictions that do not differentiate between a felony and a
misdemeanor, a misdemeanor is an offense punishable by a sentence of less than one year
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imprisonment and/or a fine of less than $1,000. The term also includes a special court
martial. [Used in: Part 1A, Item 11; DRPs,; Part 24, Item 9; Part 2B, Item 3]

38. Non-Resident: (a) an individual who resides in any place not subject to the jurisdiction of
the United States; (b) a corporation incorporated in or that has its principal office and place
of business in any place not subject to the jurisdiction of the United States; and (c) a
partnership or other unincorporated organization or association that is formed in or has its
principal office and place of business in any place not subject to the jurisdiction of the
United States. [Used in: General Instructions; Form ADV-NR]

39. Notice Filing: SEC-registered advisers may have to provide state securities authorities with
copies of documents that are filed with the SEC. These filings are referred to as “notice
filings.” [Used in: General Instructions, Part 14, Item 2; Execution Page(s);, Form ADV-
wj

40. Order: A written directive issued pursuant to statutory authority and procedures, including
an order of denial, exemption, suspension, or revocation. Unless included in an order, this
term does not include special stipulations, undertakings, or agreements relating to payments,
limitations on activity or other restrictions. [Used in: Part 14, ltems 2 and 11, Schedules D
and R; DRPs; Part 24, Item 9; Part 2B, Item 3]

41. Other Derivative: Any derivative that is not a commodity derivative, credit derivative,
equity derivative, foreign exchange derivative or interest rate derivative. [Used in: Part
1A, Schedule D]

42. Parallel Managed Account: With respect to any registered investment company or series
thereof or business development company, a parallel managed account is any managed
account or other pool of assets that you advise and that pursues substantially the same
investment objective and strategy and invests side by side in substantially the same positions
as the identified investment company or series thereof or business development company that
you advise. [Used in: Part 14, Schedule D]

43. Performance-Based Fee: An investment advisory fee based on a share of capital gains on,
or capital appreciation of, client assets. A fee that is based upon a percentage of assets that
you manage is not a performance-based fee. [Used in: Part 1A, Item 5; Part 24, Items 6 and
19]

44. Person: A natural person (an individual) or a company. A company includes any
partnership, corporation, trust, limited liability company (“LLC”), limited liability
partnership (“LLP”), sole proprietorship, or other organization. /Used throughout Form
ADV and Form ADV-W]

45. Principal Office and Place of Business: Your firm’s executive office from which your
firm’s officers, partners, or managers direct, control, and coordinate the activities of your
firm. [Used in: Part 1A, Instructions, Items 1 and 2; Schedules D and R; Form ADV-W,
Item 1]
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46. Private Fund: An issuer that would be an investment company as defined in section 3 of the
Investment Company Act of 1940 but for section 3(c)(1) or 3(c)(7) of that Act. [Used in:
General Instructions, Part 1A, Instructions, Items 2, 5, 7, and 9; Part 14, Schedule D]

47. Proceeding: This term includes a formal administrative or civil action initiated by a
governmental agency, self-regulatory organization or foreign financial regulatory
authority; a felony criminal indictment or information (or equivalent formal charge); or a
misdemeanor criminal information (or equivalent formal charge). This term does not
include other civil litigation, investigations, or arrests or similar charges effected in the
absence of a formal criminal indictment or information (or equivalent formal charge). [Used
in: Part 14, Item 11, DRPs; Part 1B, Item 2; Part 24, Iltem 9; Part 2B, Item 3]

48. Qualified Client: A client that satisfies the definition of qualified client in SEC rule 205-3.
[Used in: General Instructions; Part 14, Schedule D]

49. Related Person: Any advisory affiliate and any person that is under common control with
your firm. [Used in: Part 14, Items 7, 8 and 9; Schedule D; Form ADV-W, Item 3; Part 24,
Items 10, 11, 12 and 14; Part 24, Appendix 1, Item 6]

50. Relying Adviser: An investment adviser eligible to register with the SEC that relies on a
filing adviser to file (and amend) a single umbrella registration on its behalf. [Used in:
General Instructions, Part 1A, Items 1, 7 and 11; Schedules D and R]

51. Self-Regulatory Organization or SRO: Any national securities or commodities exchange,
registered securities association, or registered clearing agency. For example, the Chicago
Board of Trade (“CBOT”), FINRA and New York Stock Exchange (“NYSE”) are self-
regulatory organizations. [Used in: Part 14, Item 11; DRPs; Part 1B, Item 2; Part 24,
Items 9 and 19; Part 2B, Items 3 and 7]

52. Sovereign Bonds: Any notes, bonds and debentures issued by a national government
(including central government, other governments and central banks but excluding U.S. state

and local governments), whether denominated in a local or foreign currency. [Used in: Part
1A, Schedule D]

53. Sponsor: A sponsor of a wrap fee program sponsors, organizes, or administers the program
or selects, or provides advice to clients regarding the selection of, other investment advisers
in the program. [Used in: Part 14, Iltem 5, Schedule D; Part 24, Instructions, Appendix 1
Instructions]

54. State Securities Authority: The securities commissioner or commission (or any agency,
office or officer performing like functions) of any state of the United States, the District of
Columbia, Puerto Rico, the Virgin Islands, or any other possession of the United States.
[Used throughout Form ADV]
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55. Supervised Person: Any of your officers, partners, directors (or other persons occupying a
similar status or performing similar functions), or employees, or any other person who
provides investment advice on your behalf and is subject to your supervision or control.
[Used throughout Part 2]

56. Umbrella Registration: A single registration by a filing adviser and one or more relying
advisers who collectively conduct a single advisory business and that meet the conditions set
forth in General Instruction 5. [Used in: General Instructions, Part 14, Items 1, 2, 3, 7, 10
and 11, Schedules D and R]

57. United States person: This term has the same meaning as in rule 203(m)-1 under the
Advisers Act, which includes any natural person that is resident in the United States. [Used
in: Part 14, Instructions, Item 5; Schedule D]

58. Wrap Brochure or Wrap Fee Program Brochure: The written disclosure statement that
sponsors of wrap fee programs must provide to each of their wrap fee program clients.
[Used in: Part 2, General Instructions,; Used throughout Part 24, Appendix 1]

59. Wrap Fee Program: Any advisory program under which a specified fee or fees not based
directly upon transactions in a client’s account is charged for investment advisory services
(which may include portfolio management or advice concerning the selection of other
investment advisers) and the execution of client transactions. [Used in: Part 1, ltem 5;
Schedule D; Part 24, Instructions, Item 4, used throughout Appendix 1; Part 2B,
Instructions]
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FORM ADYV (Paper Version)

e UNIFORM APPLICATION FOR INVESTMENT ADVISER
REGISTRATION
AND
e REPORT BY EXEMPT REPORTING ADVISERS

PART 1A

WARNING: Complete this form truthfully. False statements or omissions may result in
denial of your application, revocation of your registration, or criminal
prosecution. You must keep this form updated by filing periodic
amendments. See Form ADV General Instruction 4.

Check the box that indicates what you would like to do (check all that apply):

SEC or State Registration:

L] Submit an initial application to register as an investment adviser with the SEC.

L] Submit an initial application to register as an investment adviser with one or more states.
L1 Submit an annual updating amendment to your registration for your fiscal year ended

L] Submit an other-than-annual amendment to your registration.

SEC or State Report by Exempt Reporting Advisers:

L] Submit an initial report to the SEC.

[J Submit a report to one or more state securities authorities.

L1 Submit an annual updating amendment to your report for your fiscal year ended
L] Submit an other-than-annual amendment to your report.

] Submit a final report.

Item 1 Identifying Information

Responses to this Item tell us who you are, where you are doing business, and how we can
contact you. If you are filing an umbrella registration, the information in Item 1 should be
provided for the filing adviser only. General Instruction 5 provides information to assist you
with filing an umbrella registration.

A. Your full legal name (if you are a sole proprietor, your last, first, and middle names):

B. (1) Name under which you primarily conduct your advisory business, if different from
Item 1.A.

SEC 1707 (09-19)
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List on Section 1.B. of Schedule D any additional names under which you conduct your
advisory business.

(2) If you are using this Form ADV to register more than one investment adviser under
an umbrella registration, check this box L.

If you check this box, complete a Schedule R for each relying adviser.
C. If'this filing is reporting a change in your legal name (Item 1.A.) or primary business

name (Item 1.B.(1)), enter the new name and specify whether the name change is of [
your legal name or [] your primary business name:

D. (1) If you are registered with the SEC as an investment adviser, your SEC file number:
801-

(2) If you report to the SEC as an exempt reporting adviser, your SEC file number:
802-

(3) If you have one or more Central Index Key numbers assigned by the SEC (“CIK
Numbers”), all of your CIK numbers:

E. (1) If you have a number (“CRD Number”) assigned by the FINRA’s CRD system or by
the TARD system, your CRD number:

(2) If you have additional CRD Numbers, your additional CRD numbers:

If your firm does not have a CRD number, skip this Item 1.E. Do not provide the CRD
number of one of your officers, employees, or affiliates.

F. Principal Office and Place of Business

(1) Address (do not use a P.O. Box):

(number and street)

(city) (state/country) (zip +4/postal code)
If this address is a private residence, check this box: U
List on Section 1.F. of Schedule D any office, other than your principal office and place

of business, at which you conduct investment advisory business. If you are applying for
registration, or are registered, with one or more state securities authorities, you must list
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all of your offices in the state or states to which you are applying for registration or with
whom you are registered. If you are applying for SEC registration, if you are registered
only with the SEC, or if you are reporting to the SEC as an exempt reporting adviser, list
the largest twenty-five offices in terms of numbers of employees as of the end of your
most recently completed fiscal year.

(2) Days of week that you normally conduct business at your principal office and place
of business:

L1 Monday - Friday L1 Other:

Normal business hours at this location:

(3) Telephone number at this location:

(area code)  (telephone number)

(4) Facsimile number at this location, if any:

(area code)  (facsimile number)

(5) What is the total number of offices, other than your principal office and place of
business, at which you conduct investment advisory business as of the end of your
most recently completed fiscal year?

G. Mailing address, if different from your principal office and place of business address:

(number and street)

(city) (state/country) (zip+4/postal code)
If this address is a private residence, check this box: O

H. Ifyou are a sole proprietor, state your full residence address, if different from your
principal office and place of business address in Item 1.F.:

(number and street)

(city) (state/country) (zip+4/postal code)

I. Do you have one or more websites or accounts on publicly available social media
platforms (including, but not limited to, Twitter, Facebook and LinkedIn)?
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Yes O No [l

If “yes,” list all firm website addresses and the address for each of the firm’s accounts on
publicly available social media platforms on Section 1.1. of Schedule D. If a website
address serves as a portal through which to access other information you have published
on the web, you may list the portal without listing addresses for all of the other
information. You may need to list more than one portal address. Do not provide the
addresses of websites or accounts on publicly available social media platforms where
you do not control the content. Do not provide the individual electronic mail (e-mail)

addresses of employees or the addresses of employee accounts on publicly available
social media platforms.

J.  Chief Compliance Officer

(1) Provide the name and contact information of your Chief Compliance Officer. If you
are an exempt reporting adviser, you must provide the contact information for your
Chief Compliance Officer, if you have one. If not, you must complete Item 1.K.

below.
(name)
(other titles, if any)
(area code)  (telephone number) (area code)  (facsimile number, if any)
(number and street)
(city) (state/country) (zip+4/postal code)

(electronic mail (e-mail) address, if Chief Compliance Officer has one)

(2) If your Chief Compliance Officer is compensated or employed by any person other
than you, a related person or an investment company registered under the Investment
Company Act of 1940 that you advise for providing chief compliance officer
services to you, provide the person’s name and IRS Employer Identification Number

(if any):
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K. Additional Regulatory Contact Person: If a person other than the Chief Compliance
Officer is authorized to receive information and respond to questions about this Form
ADV, you may provide that information here.

(name)

(titles)

(areacode)  (telephone number) (area code)  (facsimile number, if any)

(number and street)

(city) (state/country) (zip+4/postal code)

(electronic mail (e-mail) address, if contact person has one)

L. Do you maintain some or all of the books and records you are required to keep under
Section 204 of the Advisers Act, or similar state law, somewhere other than your
principal office and place of business?

Yes O No U
If “yes,” complete Section 1.L. of Schedule D.

M. Are you registered with a foreign financial regulatory authority? Yes [ No O
Answer “no” if you are not registered with a foreign financial regulatory authority, even
if you have an affiliate that is registered with a foreign financial regulatory authority. If

“ves,” complete Section 1.M. of Schedule D.

N. Are you a public reporting company under Sections 12 or 15(d) of the Securities
Exchange Act of 19347

Yes [ No O
O. Did you have $1 billion or more in assets on the last day of your most recent fiscal year?
Yes [ No O

If yes, what is the approximate amount of your assets:
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$1 billion to less than $10 billion [
$10 billion to less than $50 billion [
$50 billion or more O
For purposes of Item 1.0. only, “assets” refers to your total assets, rather than the
assets you manage on behalf of clients. Determine your total assets using the total assets

shown on the balance sheet for your most recent fiscal year end.

P. Provide your Legal Entity Identifier if you have one:

A legal entity identifier is a unique number that companies use to identify each other in
the financial marketplace. You may not have a /legal entity identifier.

Item 2
SEC Registration

Responses to this Item help us (and you) determine whether you are eligible to register with the
SEC. Complete this Item 2.A. only if you are applying for SEC registration or submitting an
annual updating amendment to your SEC registration. If you are filing an umbrella registration,
the information in Item 2 should be provided for the filing adviser only.

A. To register (or remain registered) with the SEC, you must check at least one of the Items
2.A.(1) through 2.A.(12), below. If you are submitting an annual updating amendment to
your SEC registration and you are no longer eligible to register with the SEC, check Item
2.A(13). Part 1A Instruction 2 provides information to help you determine whether you
may affirmatively respond to each of these items.

You (the adviser):
L] (1) are alarge advisory firm that either:

(a) has regulatory assets under management of $100 million (in U.S. dollars)
or more; or

(b) has regulatory assets under management of $90 million (in U.S. dollars) or
more at the time of filing its most recent annual updating amendment and is
registered with the SEC;

L] (2) are a mid-sized advisory firm that has regulatory assets under management of
$25 million (in U.S. dollars) or more but less than $100 million (in U.S. dollars)
and you are either:
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(a) not required to be registered as an adviser with the state securities authority
of the state where you maintain your principal office and place of business;
or

(b) not subject to examination by the state securities authority of the state
where you maintain your principal office and place of business,

Click HERE for a list of states in which an investment adviser, if registered,
would not be subject to examination by the state securities authority.

L (3) Reserved;
L1 (4) have your principal office and place of business outside the United States;

L] (5) are an investment adviser (or subadviser) to an investment company
registered under the Investment Company Act of 1940;

L] (6) are an investment adviser to a company which has elected to be a business
development company pursuant to section 54 of the Investment Company Act
of 1940 and has not withdrawn the election, and you have at least $25 million of
regulatory assets under management;

L] (7) are a pension consultant with respect to assets of plans having an aggregate
value of at least $200,000,000 that qualifies for the exemption in rule
203A-2(a);

L1 (8) are arelated adviser under rule 203A-2(b) that controls, is controlled by, or is
under common control with, an investment adviser that is registered with the
SEC, and your principal office and place of business is the same as the
registered adviser;

If you check this box, complete Section 2.4.(8) of Schedule D.

L] (9) are an adviser relying on rule 203A-2(c) because you expect to be eligible for
SEC registration within 120 days;

If you check this box, complete Section 2.4.(9) of Schedule D.

L] (10) are a multi-state adviser that is required to register in 15 or more states and is
relying on rule 203A-2(d);

If you check this box, complete Section 2.4.(10) of Schedule D.

L] (11) are an Internet adviser relying on rule 203A-2(e);



Form ADV, Uniform Application for Investment Adviser Registration (09-19), Incorporated by reference in Rules 69W-600.0016, 600.0017, 600.0132, F.A.C.

L] (12) have received an SEC order exempting you from the prohibition against
registration with the SEC;

If you check this box, complete Section 2.4.(12) of Schedule D.
L1 (13) are no longer eligible to remain registered with the SEC.
SEC Reporting by Exempt Reporting Advisers

B. Complete this Item 2.B. only if you are reporting to the SEC as an exempt reporting
adviser. Check all that apply. You:

L1 (1) qualify for the exemption from registration as an adviser solely to one or more
venture capital funds, as defined in rule 203(1)-1;

Ll (2) qualify for the exemption from registration because you act solely as an adviser
to private funds and have assets under management, as defined in rule
203(m)-1, in the United States of less than $150 million;

L] (3) actsolely as an adviser to private funds but you are no longer eligible to check
box 2.B.(2) because you have assets under management, as defined in rule
203(m)-1, in the United States of $150 million or more.

If you check box (2) or (3), complete Section 2.B. of Schedule D.

State Securities Authority Notice Filings and State Reporting by Exempt Reporting
Advisers

C. Under state laws, SEC-registered advisers may be required to provide to state securities
authorities a copy of the Form ADV and any amendments they file with the SEC. These
are called nofice filings. In addition, exempt reporting advisers may be required to
provide state securities authorities with a copy of reports and any amendments they file
with the SEC. If this is an initial application or report, check the box(es) next to the
state(s) that you would like to receive notice of this and all subsequent filings or reports
you submit to the SEC. If this is an amendment to direct your nofice filings or reports to
additional state(s), check the box(es) next to the state(s) that you would like to receive
notice of this and all subsequent filings or reports you submit to the SEC. If this is an
amendment to your registration to stop your notice filings or reports from going to
state(s) that currently receive them, uncheck the box(es) next to those state(s).

0OOAL O CT OHI 0OKY OMNONH O OH O SC 0O VI
00AK ODE OID OLA OMS ON 0OOK OSD O VA
0 Az ODC OIL 0O ME OMOUONM O OR OTN O WA
0OAR O FL O IN 0O MD O MT O NY OPA OTX 0O WV
00CA UOGA UOIA OMADONE ONC UOPR OUT O WI
O wydd co OOGU OKS OMI ONV UOND ORI O VT
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If you are amending your registration to stop your notice filings or reports from going to
a state that currently receives them and you do not want to pay that state’s notice filing
or report filing fee for the coming year, your amendment must be filed before the end of
the year (December 31).

Item3 Form of Organization

If you are filing an umbrella registration, the information in Item 3 should be provided for the
filing adviser only.

A. How are you organized?
L1 Corporation [ Sole Proprietorship L] Limited Liability Partnership (LLP)

L] Partnership [ Limited Liability Company (LLC) [ Limited Partnership (LP)
LI Other (specify):

If you are changing your response to this Item, see Part 1A Instruction 4.

B. In what month does your fiscal year end each year?

C. Under the laws of what state or country are you organized?

If you are a partnership, provide the name of the state or country under whose laws
your partnership was formed. If you are a sole proprietor, provide the name of the state
or country where you reside.

If you are changing your response to this Item, see Part 1A Instruction 4.
Item4  Successions
A. Are you, at the time of this filing, succeeding to the business of a registered investment

adviser, including, for example, a change of your structure or legal status (e.g., form of
organization or state of incorporation)?

LI Yes LI No
If “yes,” complete Item 4.B. and Section 4 of Schedule D.

B. Date of Succession:

(mm/dd/yyyy)

If you have already reported this succession on a previous Form ADV filing, do not
report the succession again. Instead, check “No.” See Part 1A Instruction 4.

Item 5 Information About Your Advisory Business
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Responses to this Item help us understand your business, assist us in preparing for on-site
examinations, and provide us with data we use when making regulatory policy. Part 1A

Instruction 5.a. provides additional guidance to newly formed advisers for completing this Item
S

Employees

If you are organized as a sole proprietorship, include yourself as an employee in your
responses to Item 5.A. and Items 5.B.(1), (2), (3), (4), and (5). If an employee performs more
than one function, you should count that employee in each of your responses to Items 5.B.(1),

(2), (3), (4) and (5).

A. Approximately how many employees do you have? Include full- and part-time employees
but do not include any clerical workers.

B. (1) Approximately how many of the employees reported in 5.A. perform investment
advisory functions (including research)?

(2) Approximately how many of the employees reported in 5.A. are registered
representatives of a broker-dealer?

(3) Approximately how many of the employees reported in 5.A. are registered with one
or more state securities authorities as investment adviser representatives?

(4) Approximately how many of the employees reported in 5.A. are registered with one
or more state securities authorities as investment adviser representatives for an
investment adviser other than you?

(5) Approximately how many of the employees reported in 5.A. are licensed agents of an
insurance company or agency?

(6) Approximately how many firms or other persons solicit advisory clients on your
behalf?

In your response to Item 5.B.(6), do not count any of your employees and count a firm
only once - do not count each of the firm’s employees that solicit on your behalf.
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Clients

In your responses to Items 5.C. and 5.D. do not include as “clients” the investors in a private
fund you advise, unless you have a separate advisory relationship with those investors.

C. (1) To approximately how many c/ients for whom you do not have regulatory assets
under management did you provide investment advisory services during your most
recently completed fiscal year?

(2) Approximately what percentage of your clients are non-United States persons?
%

D. For purposes of this Item 5.D., the category “individuals” includes trusts, estates, and
401(k) plans and IRAs of individuals and their family members, but does not include
businesses organized as sole proprietorships.

The category “business development companies ” consists of companies that have made
an election pursuant to section 54 of the Investment Company Act of 1940. Unless you
provide advisory services pursuant to an investment advisory contract to an investment
company registered under the Investment Company Act of 1940, do not answer (d)(1) or
(d)(3) below.

Indicate the approximate number of your c/ients and amount of your total regulatory
assets under management (reported in Item 5.F. below) attributable to each of the
following type of client. 1f you have fewer than 5 clients in a particular category (other
than (d), (e), and (f)) you may check Item 5.D.(2) rather than respond to Item 5.D.(1).

The aggregate amount of regulatory assets under management reported in Item 5.D.(3)
should equal the total amount of regulatory assets under management reported in Item
5.F.(2)(c) below.

If a client fits into more than one category, select one category that most accurately
represents the client to avoid double counting clients and assets. If you advise a
registered investment company, business development company, or pooled investment
vehicle, report those assets in categories (d), (e), and (f) as applicable.

Type of Client (1) Number of (2) Fewer than 5 (3) Amount of
Client(s) Clients Regulatory Assets
under Management

(a) Individuals (other
than high net worth
individuals)
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